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Key Indices 

Index Close Changes (%) 

NIFTY 23146.15 0.65 

SENSEX 74729.27 0.56 

BANKNIFTY 55844.00 0.06 

INDIA VIX 14.03 0.00 

Market Outlook 

TRADE IDEA OF THE DAY - 

GRASIM BULL SPREAD 

 BUY 27 OCT 2900 CALL 

 SELL 27 OCT 3000 CALL 

Entry Range  32 – 37 

Target  75 

Stop Loss 20 

Rationale 

• GRASIM is showing signs of a potential bullish reversal after retracing from its recent highs, with the stock currently testing 

a prolonged rising trendline on the weekly chart. This long-term support zone remains crucial for sustaining the broader 

bullish structure. 

• The stock has witnessed a bounce from its 100-WEMA zone, which aligns with the rising trendline and strengthens the 

significance of this support confluence. A sustained hold above this zone could trigger renewed buying interest. 

• The weekly RSI is hovering above the 40 mark, indicating stability in recent price action even after weaker momentum. The 

MACD showed a fading bearish histogram, suggesting bullish reversal momentum; support confirmation could signal an 

early recovery opportunity. 

• A decisive rebound from the current support zone could pave the way towards the 3,000-3,050 zone in the coming weeks. 

However, a sustained breakdown below the trendline and 100-WEMA would weaken the bullish reversal setup. 

During the last week, the Indian market witnessed a robust recovery, 

with the benchmark Nifty50 index reclaimed the 23,000 mark and 

settled with the weekly gain of 2.78%. From a technical perspective, 

the next key hurdle is placed around the 50-DEMA zone near the 

23,300 mark. A sustained move above this level could strengthen the 

bullish sentiment and pave the way for further upside towards the 

23,500-23,600 zones. On the derivatives front, call unwinding coupled 

with fresh put writing at the 23,000 strike indicates an immediate base 

formation. However, major call OI buildup at the 23,500 strike 

suggests a potential resistance area. 
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NIFTY OI 

NIFTY 

LTP (Future) 23113.00 

OI (In Lots) 261679 

CHANGE IN OI (%) 0.01 

PRICE CHANGE (%) 0.56 

BANKNIFTY 

LTP (Future) 55934.00 

OI (In Lots) 76059 

CHANGE IN OI (%) 1.12 

PRICE CHANGE (%) 0.13  

BANKNIFTY OI 

FIIs Activity Index Futures FIIs Long Short Ratio 

Long Buildup 

Name LTP 
% 

Change  

OI  

(Lots) 

% OI 

Change 

BHARTIARTL 1897.2 2.36 110016 13.30 

TCS 2463 4.44 111191 11.15 

FEDERALBNK 337.5 1.00 32218 8.43 

TATAELXSI 3847 4.01 16022 8.43 

Short Buildup 

Name LTP 
% 

Change  

OI    

(Lots) 

% OI 

Change 

UJJIVANSFB 63 -3.54  6576 26.58 

LTF 251.8 -4.35  28115 14.51 

ENRIN 2893.9 -2.36  4010 14.41 

360ONE 1057.6 -1.26  9684 12.79 

Breakout Stocks (1 Month High) 

Name LTP % Change 22 DAY HIGH 

TECHM 1773.7 8.17 1648 

WIPRO 185.62 6.45 175.4 

INFY 1164.85 4.79 1129 

TATAELXSI 3839.7 3.81 3722.6 

Breakdown Stocks (1 Month Low) 

Name LTP % Change 22 DAY LOW 

DIXON 12365 -3.06 12522 

LTF 251.85 -4.33 255 

ALKEM 5058 -1.5 5110.5 

INDIGO 4684 -2.64 4696.2 
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NIFTY 50 - STOCKS KEY LEVELS 

SYMBOL R1* R2* LTP* S1* S2* 

ADANIENT 2715 2737 2692 2670 2649 

ADANIPORTS 1762 1773 1750.8 1736 1721 

APOLLOHOSP 7947 8004 7890 7814 7738 

ASIANPAINT 2355 2377 2331.9 2318 2305 

AXISBANK 1299 1307 1290 1276 1262 

BAJAJ-AUTO 10500 10594 10405 10285 10164 

BAJAJFINSV 1744 1758 1729 1709 1689 

BAJFINANCE 990 998 982.1 966 951 

BEL 380 383 376.85 375 374 

BHARTIARTL 1924 1943 1905 1872 1839 

BSE 3442 3521 3363 3297 3232 

CIPLA 1337 1348 1325.1 1314 1304 

COALINDIA 419 422 417.2 414 411 

DRREDDY 1239 1246 1233 1220 1208 

EICHERMOT 7319 7353 7284.5 7218 7152 

ETERNAL 328 331 325.3 322 319 

GRASIM 2949 2977 2920 2867 2815 

HCLTECH 1394 1407 1380 1357 1335 

HDFCBANK 734 740 728.85 724 719 

HDFCLIFE 561 569 553 539 525 

HINDALCO 916 924 908 896 885 

HINDUNILVR 1905 1916 1893.8 1876 1858 

ICICIBANK 1404 1411 1397 1385 1373 

INDIGO 4792 4896 4686.9 4599 4510 

INFY 1179 1196 1161.2 1133 1105 

*R1 - Resistance 1  |  *R2 - Resistance 2  |  *LTP – Last Traded Price  |  *S1 - Support 1  |  *S2 - Support 2 
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NIFTY 50 - STOCKS KEY LEVELS 

SYMBOL R1* R2* LTP* S1* S2* 

ITC 265 267 263.5 261 259 

JIOFIN 219 222 216.25 213 210 

JSWSTEEL 1233 1250 1216.3 1197 1177 

KOTAKBANK 452 458 447.4 443 439 

LT 3662 3697 3627.1 3600 3573 

M&M 2958 2995 2920.9 2860 2800 

MARUTI 11592 11695 11489 11363 11237 

MAXHEALTH 860 874 846 837 828 

NESTLEIND 1287 1308 1265.5 1247 1229 

NTPC 318 321 315.15 312 309 

ONGC 224 226 222 221 220 

POWERGRID 253 256 250.45 247 244 

RELIANCE 1220 1229 1211.2 1198 1184 

SBILIFE 1678 1699 1656.8 1637 1616 

SBIN 968 974 962.6 954 946 

SHRIRAMFIN 952 963 939.95 928 916 

SUNPHARMA 1768 1777 1758.8 1747 1734 

TATACONSUM 992 1004 978.9 969 960 

TATASTEEL 178 180 175.5 174 173 

TCS 2508 2551 2465 2399 2333 

TECHM 1828 1866 1790 1721 1652 

TITAN 4473 4501 4444.8 4424 4404 

TMPV 288 290 286.85 284 282 

TRENT 2980 3002 2958.7 2927 2895 

ULTRACEMCO 11003 11100 10907 10792 10678 

*R1 - Resistance 1  |  *R2 - Resistance 2  |  *LTP – Last Traded Price  |  *S1 - Support 1  |  *S2 - Support 2 
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Our Research Team 

Name Email ID 

Ajit Mishra  ajit.mishra@religare.com 

Abhijeet Banerjee abhijeet.banerjee@religare.com 

Gaurav Sharma  gauravsharma2@religare.com 

Ashwani Harit ashwani.harit@religare.com 

Divya Parmar divya.parmar@religare.com 

Rajan Gupta  rajan.gupta1@religare.com 

Vivek Chandra vivek.chandra@religare.com 

Himanshu Gupta himanshu.gupta1@religare.com 
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Before you use this research report, please ensure to go through the disclosure interalia as required under Securities and 

Exchange Board of India (Research Analysts) Regulations, 2014 and Research Disclaimer at the following link: 

www.religareonline.com/disclaimer  

 

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research 

Analysts) Regulations, 2014 is/are as under: 

S.No. Statement Answer 

Tick Appropriate 

Yes No 

1. 
I/we or any of my/our relative has any financial interest in the subject company? (If 

answer is yes, nature of interest is given below this table) 
No 

2. 

I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or 

more securities of the subject company, at the end of the month immediately 

preceding the date of the research report or date of the public appearance? 

No 

3. 
I/we or any of my/our relative, has any other material conflict of interest at the time of 

publication of the research report or at the time of the public appearance? 
No 

4. 
I/we have received any compensation from the subject company in the past twelve 

months? 
No 

5. 
I/we have managed or co-managed public offering of securities for the subject 

company in the past twelve months? 
No 

6. 
I/we have received any compensation for brokerage services from the subject 

company in the past twelve months? 
No 

7. 
I/we have received any compensation or other benefits from the subject company or 

third party in connection with the research report? 
No 

8. I/we have served as an officer, director or employee of the subject company? No 

9. I/we have been engaged in market making activity for the subject company? No 

2014 is/are as under:  

 

Statements of ownership and material conflicts of interest, compensation – Research Analyst (RA)  

Nature of Interest [If answer to f (a) above conflicts is Yes 

…………..........................................................................................................]  

 

Name(s) with Signature(s) of RA(s).  

 

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer 

with respect to 

Copyright: This document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or 

indirectly in any form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. 

We do not guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person. 
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