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Market News:
®  GPT Infraprojects Declared Lowest Bidder for Rs 484 Crore RVNL Project
® |IFL Finance To Allot NCDs Worth Rs 350 Crore On Private Placement Basis.

® EMS receives award for order worth %219 Cr.
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Technical Summary:

The index opened on a gap-down note and witnessed a gradual recovery during the session; however, the overall
sentiment remained weak as the index continued to sustain below its key short-, medium-, and long-term moving
averages, indicating continued caution in the near term. On the sectoral front, CPSE and Energy witnessed mar-
ginal recovery, while Auto and Media remained the top underperforming sectors for the day.

Levels to watch:

The Nifty has its crucial resistance 24050 (Pivot Level) and 24200(Key Resistance). While support on the down-
side is placed at 23800 (Multiple Touches) and 23700 (Key Support).

What should short term traders expect?
The Index Can Short below 23800 for the potential target of 23700 the stop loss of 23870 level.

Technical Data Points
NIFTY SPOT: 23914 (-0.59%)

TRADING ZONE:

Resistance: 24050 (Pivot Level) and 24200(Key Resistance)
Support: 23800 (Multiple Touches) and 23700 (Key Support).
STRATEGY: BEARISH TILL BELOW 24200 (Key Resistance)
BANK NIFTY SPOT: 57172 (-0.41%)
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Top Gainers (Nifty 50)

COALINDIA 417.85 (4.05%)
NTPC 330.00 (1.85%)
ADANIPORTS 1,672.70 (1.53%)
ADANIENT 2,891.80 (0.97%)
BAJAJFINSV 1,990.00 (0.91%)

Top Losers (Nifty 50)

EICHERMOT 7,711.50 (-3.24%)
WIPRO 177.09 (-2.54%)
M&M 3,190.00 (-2.12%)
BAJAJ-AUTO 12,130.00 (-1.87%)
ASIANPAINT 2,527.50 (-1.86%)

1 Day Change

Gold 150279 (-0.96%) 16:04
Silver 232900 (-1.08%) 16:04
USD-INR 94.96 (0.02%) 16:05
Dow Jones 52,757 (-0.13%)
Nasdaq 28981(-0.49%)
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Resistance: 57500 (Pivot Level) and 58100 (Key Resistance)

Purple Style Labs Ltd. IPO subscribe 1.34 times till now.
Support: 56800 (Pivot Level) and 56500 (Key Support).

Deepa Jewellers Ltd. IPO subscribe 3.09 times till now.
STRATEGY: BEARISH TILL BELOW 57500 (Pivot Level)

Rays of Belief Ltd. IPO subscribe 3.16 times till now.
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