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• U.S. stocks rallied after the Federal Reserve kept rates unchanged as widely expected, and the central bank and
investors continue to gauge how President Donald Trump’s tariff policies affect the economy and inflation.

• S&P 500 higher by +1.1%, NASDAQ gained 1.4% while Dow closed +1% higher

• European markets ended flattish.

• Dow Futures is currently trading +0.4% higher.

• Asian markets are trading on a positive note.

Global Cues: Positive

Global Market Summary
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• Indian market surged for the third straight session, driven by FII buying of Rs1,463 crores into Indian equities
after 17 continuous sessions of selling and softness in the US dollar index.

• Nifty ended higher by 73 points at 22,908 (+0.3%).

• Broader market witnessed buying interest with Nifty Midcap100 and Smallcap100 up by 2.5% each.

• FIIs: -Rs1096crore; DIIs: +Rs2141 crore.

• GIFT Nifty is trading marginally higher by 57 points (+0.4%).

Domestic Cues: Positive

Indian Market Summary
Fundamental 
Outlook
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Interglobe aviation (Indigo) has given a very strong commentary for March 25 quarter on the back of strong 
pricing and passenger growth. For FY26, Co expect early double digit growth, similar growth in FY25. Expansion 
on international route is a key growth driver. 

Impact: Positive

Hyundai Motor India announced a price increase of up to 3% for its vehicles, effective April 2025, driven by 
rising input costs, higher commodity prices and increased operational expenses.

Impact: Positive

NCC has received LOA from Andhra Pradesh Capital Region Development Authority for construction of roads, 
drains, and other utility services amounting to Rs2130cr. 

Impact: Positive

News & Impact
Fundamental 
Outlook
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Voltas
CMP Rs1495, TP 1710, 14% Upside, Buy

• Demand for RAC has started strong in the ongoing summer season of CY25, and the current inventory, 
along with the tie-up for compressors, will support the company's growth in 4QFY25.

• Market share will be prioritized over margins, it aims to increase value engineering to save costs and 
protect margins, rather than opting for price hikes.

• We expect a CAGR of 12%/20%/23% in Volt’s revenue/EBITDA/adj. PAT over FY25-27. While we estimate 
the UCP segment’s margin to be in the high single digits, higher volume growth could surprise positively. 
The company focuses on absolute profitability, sales growth, and optimization of production facilities. 

View: Buy

Actionable Idea
Fundamental 
Outlook
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Dr. Agarwals Health Care
CMP Rs418; Target price: Rs510; Upside: 22% 

• DAHL has built one of the largest eye care franchises (221 facilities as of Dec’24) in India.

• Strengthening its reach by deepening market penetration and expanding through a hub-and-spoke model, 
currently operating 28 hubs and 193 spokes. With  a focus on established locations, it has the potential to 
add 40-50 centers annually. 

• We value DAHL on an SoTP basis (premised on 24x 12M forward EV/EBITDA for the surgery/consultancy 
businesses, 14x EV/EBITDA for the optical business, 12x EV/EBITDA for the pharmacy business, and 
adjusted for a non-promoter stake in Dr Agarwals Eye Hospital (AEHL) and Dr. Thind

View: Positive

Actionable Idea
Fundamental 
Outlook
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Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

VBL Buy 541 680 26%

Indian Hotels Buy 812 960 18%

SRF Buy 2,996 3,540 18%

ICICI Bank Buy 1,316 1,550 18%

Amber Enterprise Buy 6,840 7,800 14%

Focus Ideas for the Month
Fundamental 
Outlook
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Nifty Technical Outlook
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NIFTY (CMP : 22907) Nifty immediate support is at 22700 then 22500 zones while resistance at 23000 then 23250 zones. 

Now it has to hold above 22700 zones for an up move towards 23000 then 23250 zones while supports can be 
seen at 22700 then 22500 zones.



Bank Nifty Technical Outlook
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BANK NIFTY (CMP : 49702) Bank Nifty support is at 49500 then 49250 zones while resistance at 50000 then 50250 zones. 

Now it has to hold above 49500 zones for an up move towards 50000 then 50250 levels while on the downside 
support is seen at 49500 then 49250 zones.
.

Technical
Outlook



Sectoral Indices – Performance 
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Technical Trading Idea
TATA Power Co. Ltd BUY (CMP : 371, SL : 353, TP: 395) Tata Power has given triangle breakout on 

daily chart and closed above its crucial 50 DEMA. It has formed a strong bullish candle on daily scale 

and supports are gradually shifting higher. RSI Indicator is rising confirming the bullish momentum. 
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Stocks On Radar 

GESHIP
(CMP: 930, Mcap 13,280 Cr.)

• Pole and flag breakout on daily 

scale

• Strong bullish candlestick

• Surge in volumes visible

• Immediate support at 908

NBCC
(CMP: 83, Mcap 22,499 Cr.)

• Cup and handle breakout on daily 

chart

• Rise in volumes visible

• RSI Indicator showing strength

• Immediate support at 80
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▪ Nifty March future closed at 22,907.60 with a premium of 65.35 point v/s 61.10 point premium in the last 
session.

▪ Nifty Put/Call Ratio (OI) decreased from 1.29 to 1.20 level.

▪ India VIX increased by 0.66% to 13.30 level.



FII Cash & Derivative Activity
Derivative
Outlook

20th Mar

17
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

• FIIs on Derivatives front : Long built up in index futures, call and put buying in index options
• In the cash market : FIIs were net sellers to the tune of 1096 Cr while DIIs were net buyers worth 2141 Cr.
• FIIs long short ratio : Increased to 26.82%



Nifty : Option Data
Derivative
Outlook
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• Maximum Call OI is at 23300 then 23000 strike while Maximum Put OI is at 22500 then 22800 strike.

• Call writing is seen at 23300 then 22900 strike while Put writing is seen at 22900 then 22800 strike.

• Option data suggests a broader trading range in between 22500 to 23500 zones while an immediate range between
22700 to 23100 levels.
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Option - Buying side strategy
Derivative
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

22900 CE till it holds 
above 22700

Bull Call Spread (Buy 22950 CE and Sell 23150 CE) at net premium 
cost of 50-55 points

Sensex
(Monthly)

76200 CE till it holds 
above 75100

Bull Call Spread (Buy 75800 CE and Sell 76000 CE) at net premium 
cost of 80-90 points

Bank Nifty
(Monthly)

50300 CE till it holds 
above 49500

Bull Call Spread (Buy 50000 CE and Sell 50500 CE) at net premium 
cost of 170-190 points
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Option - Selling side strategy
Derivative
Outlook
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Index Writing

Nifty
(Weekly)

22600 PE & 
23150 CE

Sensex
(Monthly)

72300 PE & 
78000 CE

Bank 
Nifty

(Monthly)

48500 PE & 
51000 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks in Ban: INDUSINDBK, HINDCOPPER, SAIL
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Stocks : Derivatives Outlook
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Stocks : Options on radar
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Quant  Intraday Sell Ideas
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

INFY (Sell) 1586.6 1602.4 1570.7

ADANIGREEN (Sell) 911.2 920.3 902.1
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Head - Retail Research
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