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• US markets ended with marginal gains. Nasdaq Composite and the S&P 500 hit fresh highs as traders
looked toward earnings reports due later in the week, including from companies such as Alphabet and
Tesla.

• Dow ended flat; S&P 500 gained +0.1% while Nasdaq gained +0.4%

• European markets ended on a mixed note, as investors were reluctant to make big bets amid a mixed 
slate of corporate earnings reports and global trade worries.

• Dow futures is currently trading firm with gains of 0.2%

• Most Asian markets are trading mixed

Global Cues: Mixed

Global Market Setup
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• Indian equities ended higher, driven by strong Q1 earnings from heavyweights HDFC Bank and ICICI Bank.

• Nifty50 closed with gains of 122 points at 25,091 (+0.5%).

• Nifty Midcap100 was up 0.6%, while Smallcap100 ended flat.

• FIIs: -₹1,681cr; DIIs +₹3,578cr

• GIFT Nifty is trading +0.4% higher (95 points up)

Domestic Cues: Positive



Bajaj Finance: Bajaj Finance Managing Director Anup Kumar Saha has resigned just four months after his 
appointment, citing personal reasons. Saha, who joined the company in 2017, has over 32 years of experience in 
financial services, including 14 years at ICICI Bank. It has appointed Rajeev Jain to the role till March 31, 2028. Jain 
will also continue to serve as vice chairman of the company. Jain had served as the company's managing director 
before Saha.
View: Negative

360 One WAM: BC Asia Investments X is likely to sell 1.5 crore shares, or 3.7% stake in 360 ONE WAM, according 
to media sources. The offer size may be valued at Rs 1,740 crore. As of June 2025, BC Asia Investments X held a 
21.92% stake in the company.
View: Buying opportunity at lower levels

Brigade Ent: Company acquired 20.19 acre land in Bengaluru for Rs 588cr via arm Ananthay Properties  
View: Positive

Results today: JSW Infra, Dixon tech, Paytm, Colgate, KEI Industries, IRFC etc

Stocks in News
Fundamental 
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VA Tech Wabag
CMP ₹1517, TP ₹1900, 25% Upside, Buy, MTF Stock

• VATW is a leading 100 years old water technology company. It provides full solutions in the design, 
construction, and operation of wastewater projects.   

• It follows an asset-light model with high focus on engineering and procurement (EP) and operations and 
maintenance (O&M) works. With R&D centers in Europe/India, it holds >125 intellectual property rights. 

• The current order book of ~INR137b (4.2x FY25 revenue) and a strong bid pipeline of up to INR200b 
provide 15-20% revenue growth visibility for the next 3-4 years, as guided by the management. 

• We believe that VATW has a robust growth outlook ahead on the back of a strong order book, improving 
margins and return ratios, and healthy FCF generation, making VATW a cash-rich company. 

• The focus is clearly visible in its FY21-25 revenue/EBITDA/PAT CAGR of 4%/ 18%/28%. We estimate a 
CAGR of 17%/22%/23% over FY25-28E.

• Moreover, any large order inflows and a significant expansion in margins could drive valuation re-rating 
in the medium term.

• We initiate coverage on VA Tech Wabag (VATW) with a BUY rating and a target price of INR1,900, based 
on 26x FY27E P/E

View: Buy

Fundamental Actionable Idea Fundamental 
Outlook
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Titan
CMP ₹3428; Target price: ₹4250; Upside: 24%; Buy, MTF Stock

• Titan Limited (Titan) has announced the acquisition of a 67% stake in Damas LLC, UAE at EV of ₹24.3bn—
through its wholly-owned subsidiary (Titan Holdings International FZCO). 

• This move marks Titan’s shift from catering predominantly to the Indian diaspora to a more diverse, 
international clientele. The acquisition enables a deeper expansion across all six GCC countries—which 
are experiencing strong economic growth and rising demand for luxury jewellery.

• Damas is a prestigious and trusted brand with over a century-long heritage and wide consumer trust in 
the Middle East. Damas LLC reported revenue of ₹34.3b during FY24.

• This move offers opportunities for synergy in talent acquisition, retail networks, and supply chain 
capabilities between Titan and Damas.

• It helps Titan capitalize on Damas’ established presence (146 stores across GCC) and accelerate growth 
through product innovation and enhanced customer experience.

• While acquiring 67% now, Titan has a clear path to own 100% stake after Dec 2029, ensuring future 
strategic flexibility and control 

View: Buy

Fundamental Actionable Idea Fundamental 
Outlook
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Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

Kaynes Tech Buy 5,897 7300 24%

Time Technoplast Buy 471 578 23%

LT Foods Buy 504 600 19%

Hindustan Aeronautics Buy 4,752 5,650 19%

ICICI Bank Buy 1,465 1,650 13%

All Stocks Available in MTF Duration : 1 Year Horizon
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Nifty Technical Outlook
Technical
Outlook
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NIFTY (CMP : 25090) Nifty immediate support is at 24800 then 24650 zones while resistance at 25250 then 25350 zones. 
Now it has to decisively cross and hold above 25150 zones, for a bounce towards 25250 then 25350 zones while supports 
are placed at 24800 then 24650 zones.
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Bank Nifty Technical Outlook
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BANK NIFTY (CMP : 56952) Bank Nifty support is at 56750 then 56500 zones while resistance at 57250 then 57500 zones. 

Now it has to hold above 56750 zones for a bounce towards 57250 then 57500 levels while on the downside 
support is seen at 56750 then 56500 zones

Technical
Outlook
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Sectoral Performance 
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Technical Trading Idea
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• Trend line breakout on daily chart.

• Highest daily close ever.

• Surge in traded volumes.

• RSI positively placed. 

• We recommend to buy the stock at 

CMP ₹1465 with a SL of ₹1422 and a 

TGT of ₹1536.

RECOs CMP SL TARGET DURATION

Buy 1465 1422 1536 Weekly

22-Jul-25

ICICI BANK
(Mcap ₹ 10,46,055 Cr.)



Stocks On Radar 
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MUTHOOT FINANCE
(CMP: 2683, Mcap ₹ 1,07,722 Cr.)

• Consolidation break out on daily chart.

• Inside bar breakout on weekly chart.

• Strong overall uptrend .

• MACD positively placed.

• Immediate support at 2580.

22-Jul-25

MAHINDRA & MAHINDRA
(CMP: 3246, Mcap ₹ 4,03,737 Cr.)

• On verge of breakout.

• Strong bullish candle.

• Holding 20 DEMA.

• RSI positively placed.

• Immediate support at 3150.
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Derivative Outlook
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▪ Nifty July future closed at 25127.60 with a premium of 36.9 point v/s 63.90 point premium in the last session.

▪ Nifty Put/Call Ratio (OI) increased from 0.78 to 0.96 level.

▪ India VIX decreased by 1.67% to 11.20 level.
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FII Cash & Derivative Activity
Derivative
Outlook
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• FIIs on Derivatives front : Short covering in index futures, call unwinding and put writing in index options
• In the cash market : FIIs were net sellers to the tune of 1732 Cr while DIIs were net buyers worth 3555 Cr.
• FIIs long short ratio : increased to 15.14%
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Nifty : Option Data
Derivative
Outlook
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• Maximum Call OI is at 25100 then 25200 strike while Maximum Put OI is at 25000 then 24900 strike.

• Call writing is seen at 25100 then 25050 strike while Put writing is seen at 25000 then 25100 strike.

• Option data suggests a broader trading range in between 24600 to 25600 zones while an immediate range between
24900 to 25300 levels.
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Option - Buying side strategy
Derivative
Outlook
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

25100 CE if it cross & 
holds above 25150

Bull Call Spread (Buy 25100 CE and Sell 25300 CE) at net premium 
cost of 60-70 points

Sensex
(Weekly)

82200 CE till it holds 
above 82000

Bull Call Spread (Buy 82300 CE and Sell 82500 CE) at net premium 
cost of 60-70 points

Bank Nifty
(Monthly)

57500 CE till it holds 
above 56750

Bull Call Spread (Buy 57000 CE and Sell 57500 CE) at net premium 
cost of 190-210 points
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Option - Selling side strategy
Derivative
Outlook
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Index Writing

Nifty
(Weekly)

24700 PE & 
25500 CE

Sensex
(Weekly)

81200 PE & 
83200 CE

Bank 
Nifty

(Monthly)

55800 PE & 
58200 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks in Ban: RBLBANK, BANDHANBNK



Stocks : Derivatives Outlook
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Stocks : Options on radar
Derivative
Outlook
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Quant  Intraday Sell Ideas
Fundamental 
Outlook
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

BEL (Sell) 400.0 403.9 396.0

HAVELLS (Sell) 1531.6 1546.9 1516.3
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