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Gladiator Stocks
Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration
24-ul-26 Nifty NIFTY Sell 23920-23955 23882/23817.0 23992 Intraday Scrip Name Action
24-ul-26 Marico MARLIM Buy 845-847 855.20 840.40 Intraday Bajaj Auto Buy
24-)ul-26 National Aluminium  NATALU Sell 347-348 344.10 349.70 Intraday PNB Housing Finance ~ Buy
*Intraday recommendations are in cash segment and Index recommendations are in futures segment Engineers India Buy
Duration: 3 Months

Open recommendations Intraday Trend, Supports and

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Resistance (Cash levels),

. Product Guidelines & Gladiator
19-May-26 NLC India NEYLIG Buy 352-360 386.00 342.00 14 Days Recommendations
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Nifty : 23869 @lC’C’ Direct

Technical Outlook Daily Candle Chart

Day that was.. i Domestic Indices

*  Equity benchmark extended its losing streak for fourth consecutive Open High Low Close Iefieas Close Day Chg % Ch
session down 0.5% at 23,869 amid escalating geopolitical tension 23904.80 23990.75 23807.20 23869.60 y+hg 9
and resultant flare up in crude oil prices weighed global sentiment. ’ ’ ’ ’ SENSEX Index 76391.39 -363.66 -0.47
Market breadth remained negative with an (A/D) of 2:1. Broader
mc:jrketiI relatlilvely ur&derpulerformed th}? benchmark wi’lclh bl?th Nifty || wris NIFTY Index 23869.60 -126.65 -0.53
Mid and Smallcap indices lost 1% each. Baring Auto, all other major
sectors closed in red with BFSI, Realty and Oil & gas were the top 26000 A e
losers. BSE500 Index 35944.66 -251.77 -0.70

Technical Outlook: 25800 :

. Nifty opene;j th§ selfsion with a gap-down, howehver gf:cjer initial ' r ’H.  bseoo Midcap Index 61685.00 -615.60 -0.99
recovery it faced selling pressure emerging near the 50-day EMA w Resistance @ 24200 | _ _
(23988). The daily price action resulted into bearish candle with Y being previous i 125400 Small cap Index 18936.35 -192.90 -1.01
lower high-low structure, indicating corrective bias. i

swinghigh  lysagp GIFT Nifty 23712.00 -161.60 -0.68

i Nifty Technical Picture(Spot levels)
I echnica ICture ot levels
24800 &

. Index likely to open gap-down on back of geopolitical developments
and rise in brent crude prices .The recent up move in crude oil prices ‘

has resulted into extended correction in the Nifty consequently

breaching 1-month rising trendline, indicating a pause in current N Intrad Short t
upward momentum. Notably, the lack of follow-through strength R A 24600 IMETEIEKERy (Sl ST
resulted into prolongation of consolidation in 24200-23600 zone over TR I - ] Trend 1 =)
past six weeks. Only breach of three months rising trend line placed L 124400
at 23600, would result in extended correction towards 23300 zone. il Yk 4305 Support 23645-23516 23600
. Going ahead, global macroeconomic trends will remain the primary Resistance 23870-23990 24200
driver of market direction. Amid persistent geopolitical tensions, f 24000 =
crude oil dynamics and the Indian Rupee are the key variables to _ e 4 20 day EMA 24063 =
track. A pull-back in crude oil along with rupee stabilization will / -—:'17777777777!77 200 day o
provide cushion for the Nifty. EXC—————— S7o———] 93600 24384 W4
. Structurally, the Nifty has been consolidating within a 1,500-point ANN e EMA o
over the past quarter. Defending the pivotal 23,000 mark is crucial to N 23400 =
establish a higher base, which would set the groundwork for the next \ RN Nifty Future Intraday Reco. 'S5
leg of the secular uptrend GEANERN 23200 B : oy
- ; T e 5 Action Sell on rise
. In the process, bouts of volatility to remain elevated as we enter the % } | U =
Q1FY27 earning season. Hence, focus should be on accumulating e | 9ap support 123000 Price Range 23920-23955
stocks on dips backed by strong earnings as key support is placed | at23600 4>800 2
around 23600 levels as it is 61.8% retracement of June-july rally |  }| & .~ oo oToTo— Target 23882/23817.0 W4
Key h(}grﬂzg;géli?m coinciding with the gap area seen during 15th June 22600 Sirefes 23992 (|n
. Historical data of Brent crude oil suggest that bounce after a sharp 22400 -g
decline in amid geopolitical conflict (Iraq war 1990-91, Russia- SR =
Ukraine 2022) typically cap around 40%. In the current scenario, Sectors in focus (Intraday) : =
Crude has rallied 37% from recent low of $70. ( y) : b
. Empirically, after such a bounce crude undergoes consolidation and 22000 . o
eventually revisits the panic low in subsequent quarters. Therefore, Positive: NBFC, Defence, O
we believe falling crude oil would be the primary catalyst to reignite Upstream oil companies Q

momentum in equities.
Intraday Rational:
+  Trend - Lower high-low structure for in daily time-frame, indicating
corrective bias v i
+  Levels - Sell around 61.8% retracement of yesterday range 26 F M A M 3 3 Dly
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50.00
Negative: Metal, OMC’s, Realty
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Nifty Bank :56592
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Technical Outlook

Day that was:

Bank Nifty closed on negative note down 0.94% at 56592 levels
on back of mixed global cues and rise in brent crude prices.

Technical Outlook:

July 24, 2026

After negative opening index remained southward most part
of the day as intraday pullback were short lived.
Consequently, the daily price action resulted into bear candle
with lower high lower low and settled below 20-day EMA
indicating extended breather.

The lack of follow-through strength resulted into prolongation
of consolidation in 56000-58000 zone over past six weeks.
Going ahead 56000 will be key level to watch out for , a
decisive close below this level would lead to extended
correction towards 55500 support. The 38.2% retracement of
entire rally (49954-58706) and gap-area is placed around
55,500 levels.

Another observation is that over last 3 weeks Index has
retraced by 38.2% of earlier 3 weeks rally, indicating slower
pace of retracement which would help to set stage for next
leg of rally.

PSU Bank Index over past 3 months has formed higher base
above its 52-week EMA. We expect corrective phase to
anchor around lower band of consolidation placed in the
region of 8000-7800

Intraday Rational:

Trend- Lower high-low structure
indicating corrective bias.

in daily time-frame,

Levels: Sell around 61.8% retracement of yesterday range

Daily Bar Chart
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BankNifty Technical Picture (Spot

Intraday Short term
Trend 1 -
Support 55866-55536 55500
Resistance 56592-56930 58000
20 day EMA 57560
Eslid“y 56494

BankNifty Future Intraday Reco.

Action Sell onrise
Price Range 56800-56862
Target 56524
Stoploss 56995
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Marico (MARLIM) '?ICICI Direct

Duration: Intraday

Action BUY Rec. Price 845-847 Target 855.20 Stop loss 840.40
Daily Chart sitis
Price sustaining above 20-day EMA, signaling further upsides in
coming sessions. 1880

MACD in buy mode

25:D 26:] F M A M ] ] Dly

Source: Spider Software, ICICI Direct Research
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National Aluminium (NATALU)

Action Sell Rec. Price

347-348

1ICICI Direct

Duration: Intraday

Target 344.10 Stop loss

349.70

Daily Chart

Price reacting lower after facing resistance at 20-day
EMA, signaling further downsides in coming sessions
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NLC India (NEYLIG): Breakout f ion: 71 -
consorl‘idlgti(on rang)e... rearontIrom SUIGHOREEE BAE QICICI Dir ect

Recommended on I-click to gain on 19t May 2026 at 11:55am

Action Buy Rec. Price 352-360 Target 386.00 Stop loss 342.00
Weekly Chart Target -
Price sustaining above recent breakout area with strong volumes ¢+ | @386 . lago
and forming higher high higher low, indicating further northward 1375
journey in coming sessions h
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Price history of last three years ?’C’C’ DirECt

NLC India

NLCINDIA [N8585] 359.65, 1.94%
Price
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about the subject issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as research analysts by
FINRA and are not associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding twelve months and
do not serve as an officer, direct or or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products.
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corporate agent and with PFRDA as a Point of Presence. ICICI Securities Limited Research Analyst SEBI Registration Number — INHO00000990. ICICI Securities Limited SEBI Registration is INZ000183631 for stock broker. Registered Office Address:
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match with the recommendation in fundamental reports. Investors may visit icicidirect.com to view the Fundamental and Technical Research Reports. Our proprietary trading and investment businesses may make investment decisions that are
inconsistent with the recommendations expressed herein.

ICICI Securities Limited has two independent equity research groups: Institutional Research and Retail Research. This report has been prepared by the Retail Research. The views and opinions expressed in this document may or may not match or
may be contrary with the views, estimates, rating, target price of the Institutional Research.

The information and opinions in this report have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may
not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of ICICI Securities. While we would endeavour to update the information
herein on a reasonable basis, ICICI Securities is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent ICICI Securities from doing so. Non-rated securities indicate
that rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or ICICI Securities policies, in circumstances where ICICI Securities might be acting in an advisory capacity to
this company, or in certain other circumstances.

This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for
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and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. ICICI Securities accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past
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ICICI Securities encourages independence in research report preparation and strives to minimize conflict in preparation of research report. ICICI Securities or its associates or its analysts did not receive any compensation or other benefits from the
companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither ICICI Securities nor Research Analysts and their relatives have any material conflict of interest at the time of publication of
this report.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. ICICI Securities or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or
more of the equity securities of the Company mentioned in the report as of the last day of the month preceding the publication of the research report.

Since associates of ICICI Securities and ICICI Securities as a entity are engaged in various financial service businesses, they might have financial interests or actual/ beneficial ownership of one percent or more or other material conflict of interest
various companies including the subject company/companies mentioned in this report.

ICICI Securities may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report. Neither the Research Analysts nor ICICI Securities have been engaged in market making activity for
the companies mentioned in the report.

We submit that no material disciplinary action has been taken on ICICI Securities by any Regulatory Authority impacting Equity Research Analysis activities.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be
contrary to law, regulation or which would subject ICICI Securities and affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain
category of investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction.

ICICI Securities Limited has not used any Artificial Intelligence tools for preparation of this Research Report

July 24, 2026 ICICI Securities Ltd. | Retail Equity Research 9



	Slide 1
	Slide 2
	Slide 3
	Slide 4: Marico (MARLIM)
	Slide 5: National Aluminium (NATALU)
	Slide 6: NLC India (NEYLIG): Breakout from consolidation range...
	Slide 7: Price history of last three years
	Slide 8
	Slide 9

