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TR T Formation of a ‘Bullish Belt Hold’ near the crucial 23300 support has revived expectations of a potential rebound within the ongoing 23300-24000
23,483.55 ® open o High ® low range, with intermediate resistance placed at 23500 and 23800. While the broader trend remains in a consolidative phase, the index is showing signs of
23,229.15 23,556.95 23,229.15

100.85 (0.43%) stability near key support zones despite earlier selling pressure. Momentum indicators such as RSI, though below 50, are approaching levels where a
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23,600 reversal attempt could emerge. Immediate support below 23300, is placed near 23105, which coincides with the key retracement level of the April rally
from 22182 to 24602. The presence of an unfilled gap near 23150 could act as a strong accumulation zone, attracting fresh buying interest. A sustained
23,500
move above 23800 during the week could trigger a recovery toward the 24000 mark, which also aligns with the 50 DEMA and remains a key level for a
23.400 sentiment shift. Although some caution persists, the market’s ability to hold critical supports and the potential for strength in broader segments indicate
Ww a constructive undertone. Investors are advised to stay disciplined, focus on quality stocks, and adopt a level-based approach to capitalize on emerging
2L opportunities.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
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companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized.
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