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Market Update el

Nifty : 24,712.05 -255.70 (-1.02%) Sensex : 80,786.54 -849.37 (-1.04%)

e Equity benchmarks ended sharply lower as the Sensex slipped over 800 points and the Nifty closed below the 24,750 mark, weighed down by broad-based selling after the U.S.
issued a draft notification to impose tariffs of up to 50% on Indian goods starting Wednesday. Market sentiment was further hit by persistent Fll outflows and a jump in crude oil
prices to a one-month high of $69/bbl. Profit booking ahead of Wednesday’s trading holiday and the expiry of the August F&O series on Thursday also added pressure.

e Globally, U.S., Asian, and European markets fell around 1% as investors grew concerned about the Federal Reserve’s independence following President Donald Trump’s move to
dismiss Fed Governor Lisa Cook.

e The Sensex declined 849 points, or 1%, to settle at 80,786, while the Nifty dropped 255 points, or 1%, to close at 24,712. The advance-decline ratio on the Nifty 500 stood at 1:9,
reflecting heavy selling in mid- and small-cap stocks. Sectorally, Nifty Pharma, Banking, Metal, Defense, and Realty indices fell 1-2%.

e |n contrast, consumption-driven sectors showed resilience, supported by the government’s GST reform measures aimed at boosting growth. The Nifty FMCG index rose 1%, led
by Britannia, HUL, Nestle, and Dabur, which gained 1-4%. Among autos, Maruti advanced 2% to X14,798 after announcing plans to invest X70,000 crore in India over the next
five to six years, while Eicher Motors surged 3% to 6,174 on expectations of rising rural sales.

Technical Outlook:

e Nifty index opened negative and slipped right from the initial hour and each upward attempt was swiftly met with selling pressure. It breached its immediate support zones and
broke 24700 levels in the last hour of the trade.

e |t formed a big bearish candle on the daily frame and closed with losses of around 260 points. Now till it holds below 24850 zones weakness could be seen towards 24650 then
24500 zones while hurdles can be seen at 24850 then 25000 zones.

Derivative Outlook:

e Nifty future closed negative with losses of 1.06% at 24724 levels. Positive setup seen in Britannia, Eicher Motors, Maruti, Granules, HUL, Nykaa, Nestle India, Jindal Stainless,
L&T Finance and Dalmia Bharat while weakness in PG Electropast, KFIN Technologies, Vedanta, Angel One, Shriram Finance, MCX, Bandhan Bank, LT, BSE and Indus Tower.

e On option front, Maximum Call Ol is at 25000 then 24800 strike while Maximum Put Ol is at 24700 then 24500 strike. Call writing is seen at 24800 then 24900 strike while Put
writing is seen at 24750 then 24700 strike. Option data suggests a broader trading range in between 24200 to 25200 zones while an immediate range between 24500 to 24900
levels.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. y)
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Today’s News el

e Ola Electric - Company has received compliance certification for its portfolio of third generation electric scooters under the government’s production linked incentive plan.

e Suzuki pledges Rs 70,000 cr investment in India over next 5-6 years - Company will invest Rs 70,000 cr in India over the next five to six years, Toshihiro Suzuki, President of
Global Suzuki said during the inaugural ceremony of e-Vitara. The investment is aimed to increase production, launch new models and defend its market share in the
world's third-largest car market, the automaker's chief said.

e Vodafone Idea - Reports that the Minister of State for Communications Chandra S Pemmasani ruled out any further relief to the company. Source: CNBC-TV18.

e Govt appoints Goldman Sachs as sole banker for stake dilution in 4 public sector banks - The Government of India has appointed global investment banking firm Goldman
Sachs as the sole transaction advisor for the stake sale in four public sector banks (PSBs)—UCO Bank, Central Bank of India, Punjab & Sind Bank, and Indian Overseas Bank
(10B).

e Royal Orchid Hotels - Company has signed a new hotel at Jabalpur in Madhya Pradesh.

Global Market Update

e European Market - French stocks are the worst-performers in Europe on Tuesday after Prime Minister Francois Bayrou unexpectedly announced a confidence vote for next
month, prompting a selloff in local assets. Germany and France Index slipped 1% each.

e Asian Market - Asian stocks fell up to 1% as sentiment weakened after President Donald Trump’s move to oust Federal Reserve Governor Lisa Cook sparked concerns about
the central bank’s independence.

e US Data - Durable Goods Order and Consumer Confidence.

e Commodity - Brent Crude dropped 1% to $68/bbl after a four-day gain as investors waited for clearer signals on supplies, while also tracking the wider market fallout from
President Donald Trump’s move to oust a Federal Reserve governor.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 3
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Co. Name

NIFTY 50
ADANIENT
ADANIPORTS
APOLLOHOSP
ASIANPAINT
AXISBANK
BAJAJ-AUTO
BAJAJFINSV
BAJFINANCE
BEL
BHARTIARTL
CIPLA
COALINDIA
DRREDDY
EICHERMOT
ETERNAL
GRASIM
HCLTECH
HDFCBANK
HDFCLIFE
HEROMOTOCO
HINDALCO
HINDUNILVR
ICICIBANK

INDUSINDBK
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2,286
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7,756
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1,921
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1,261
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1,415
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7,721
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1,896
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1,259
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1,413
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7,657
2439
1034
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1888

855
360
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1553
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4,984
694
2594
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24,628
2254
1,302
7,706
2,466
1,043
8,606
1,905

866
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1,891
1,565
369
1,254
6,004
317
2,781
1481
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2,643
1,409
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1321
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1056
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1934
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1909
1585
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6,07
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706
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25,004
2,341
1,351
7,884
2,550
1,078
8,895
1,980

912
376
1,938
1,616
383
1,287
6,357
326
2,838
1,515
993
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5,188
719
2,755
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24920
2,309
1,340
7,834
2,523
1,070
8,825
1,963

902
372
1,926
1,604
380
1,280
6,210
322
2,819
1,507
086
792
5,143
4
2,705
1428
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Co. Name

INFY

ITC

JIOFIN
JSWSTEEL
KOTAKBANK
LT

M&M

MARUTI
NESTLEIND
NTPC

ONGC
POWERGRID
RELIANCE
SBILIFE

SBIN
SHRIRAMFIN
SUNPHARMA
TATACONSUM
TATAMOTORS
TATASTEEL

TCS
TECHM
TITAN

TRENT
ULTRACEMCO

WIPRO

1,526

403
316
1,047
1,966
3,552
3,340
14,720
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333
234
281
1,384
1,817
808
596
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1,081
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155

3,157
1,505
3,599
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12,604

252

1,519

398
314
1,045
1,961
3,531
3,318
14,391
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1,382
1,810
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1,070
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3,120
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3,589

5,272
12,480
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1,508

395
31
1,037
1,948
3,492
3,261
14,211
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328
232
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1,363
1,780
801
576
1,564
1,059
673
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3,104
1482
3,537

5,161
12,328

249

1,517

399
313
1,042
1,957
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3,301
14,466
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1,374
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1,582
1,070
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3,131
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3,568

5,226
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250

1,528
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1,049
1,970
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3,357
14,645
1162
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1,392
1,828
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1,615
1,081
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156

3,146
1,510
3,620

5,336
12,618
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1,537

406
319
1,054
1,980
3,591
3,397
14,900
1176

336
236
284
1,402
1,846
814
613
1634
1,092
686
158

3,173
1,521
3,652

5,401
12,756

254

1,547

409
323
1,062
1,993
3,630
3,453
15,079
1192
340
239
286
1420
1,876
819
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1,666
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3,188
1,538
3,704

5,511
12,908
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1,538

405
320
1,057
1,984
3,600
3,414
14,825
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337
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1,410
1,858
816
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1,647
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3,162
1,527
3,673

5,447
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Disclosures:

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

Motilal Oswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHO00000412 and BSE enlistment no. 5028. MOFSL, the Research Entity (RE) as defined in the Regulations, is engaged in the business of providing Stock broking services, Depository
participant services & distribution of various financial products. MOFSL is a listed public company, the details in respect of which are available on www.motilaloswal.com. MOFSL is registered with the Securities & Exchange Board of India (SEBI) and is a registered Trading Member with National
Stock Exchange of India Ltd. (NSE) and Bombay Stock Exchange Limited (BSE), Multi Commodity Exchange of India Limited (MCX) and National Commodity & Derivatives Exchange Limited (NCDEX) for its stock broking activities & is Depository participant with Central Depository Services Limited
(CDSL) National Securities Depository Limited (NSDL),NERL, COMRIS and CCRL and is member of Association of Mutual Funds of India (AMFI) for distribution of financial products and Insurance Regulatory & Development Authority of India (IRDA) as Corporate Agent for insurance products and is a
member of Association of Portfolio Managers in India (APMI) for distribution of PMS products. Details of associate entities of Motilal Oswal Financial Services Ltd. are available on the website at http://onlinereports.motilaloswal.com/Dormant/documents/Associate%20Details.pdf

Details of pending Enquiry Proceedings of Motilal Oswal Financial Services Limited are available on the website at https://galaxy.motilaloswal.com/ResearchAnalyst/PublishViewLitigation.aspx

MOFSL, it’s associates, Research Analyst or their relatives may have any financial interest in the subject company. MOFSL and/or its associates and/or Research Analyst or their relatives may have actual beneficial ownership of 1% or more securities in the subject company at the end of the month
immediately preceding the date of publication of the Research Report or date of the public appearance. MOFSL and its associate company(ies), their directors and Research Analyst and their relatives may have any other potential conflict of interests at the time of publication of the research report
or at the time of public appearance, however the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the associates of MOFSL even though there might exist
an inherent conflict of interest in some of the stocks mentioned in the research report..

In the past 12 months, MOFSL or any of its associates may have:
a) Received any compensation/other benefits from the subject company of this report.
b) Managed or co-managed public offering of securities from subject company of this research report.
c) Received compensation for investment banking or merchant banking or brokerage services from subject company of this research report.

d) Received compensation for products or services other than investment banking or merchant banking or brokerage services from the subject company of this research report.

MOFSL and it’s associates have not received any compensation or other benefits from the subject company or third party in connection with the research report.
e Subject Company may have been a client of MOFSL or its associates during twelve months preceding the date of distribution of the research report.
¢ Research Analyst may have served as director/officer/employee in the subject company.

e MOFSL and research analyst may engage in market making activity for the subject company.

MOFSL and its associate company(ies), and Research Analyst and their relatives from time to time may have:
a) A long or short position in, act as principal in, and buy or sell the securities or derivatives thereof of companies mentioned herein.

b) Be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential
conflict of interests with respect to any recommendation and other related information and opinions.; however the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of
the views of the associates of MOFSL even though there might exist an inherent conflict of interest in some of the stocks mentioned in the research report.

Above disclosures include beneficial holdings lying in demat account of MOFSL which are opened for proprietary investments only. While calculating beneficial holdings, It does not consider demat accounts which are opened in name of MOFSL for other purposes (i.e holding client securities,
collaterals, error trades etc.). MOFSL also earns DP income from clients which are not considered in above disclosures.

To enhance transparency, MOFSL has incorporated a Disclosure of Interest Statement in this document. This should, however, not be treated as endorsement of the views expressed in the report. MOFSL and / or its affiliates do and seek to do business including investment banking with companies
covered in its research reports. As a result, the recipients of this report should be aware that MOFSL may have a potential conflict of interest that may affect the objectivity of this report.

Terms & Conditions:

This report has been prepared by MOFSL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the
media or reproduced in any form, without prior written consent of MOFSL. The report is based on the facts, figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly
available media or other sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without
notice. The report is prepared solely for informational purpose and does not constitute an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all customers may
receive this report at the same time. MOFSL will not treat recipients as customers by virtue of their receiving this report.

Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to the specific recommendations and views expressed
by research analyst(s) in this report.

Solid Research. Solid Relationships. MOSt Market Roundup




MOSt Market motilal
Roundup oswal

Wealth Management

Siddhartha Khemka Chandan Taparia, CMT, CFTe
Head - Retail Research Head - Derivatives & Technical Research
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This report is not directed or intended for distribution to or use by any person or entity resident in a state, country or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject MOFSL & its group companies to registration
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of Hong Kong) “SFO”. As per SEBI (Research Analyst Regulations) 2014 Motilal Oswal Financial Services Limited (SEBI Reg No. INHO00000412) has an agreement with Motilal Oswal capital Markets (Hong Kong) Private Limited for distribution of research report in Hong Kong. This report is intended
for distribution only to “Professional Investors” as defined in Part | of Schedule 1 to SFO. Any investment or investment activity to which this document relates is only available to professional investor and will be engaged only with professional investors.” Nothing here is an offer or solicitation of
these securities, products and services in any jurisdiction where their offer or sale is not qualified or exempt from registration. The Indian Analyst(s) who compile this report is/are not located in Hong Kong & are not conducting Research Analysis in Hong Kong.

For U.S.

MOTILAL Oswal Financial Services Limited (MOFSL) is not a registered broker - dealer under the U.S. Securities Exchange Act of 1934, as amended (the"1934 act") and under applicable state laws in the United States. In addition MOFSL is not a registered investment adviser under the U.S.
Investment Advisers Act of 1940, as amended (the "Advisers Act" and together with the 1934 Act, the "Acts), and under applicable state laws in the United States. Accordingly, in the absence of specific exemption under the Acts, any brokerage and investment services provided by MOFSL,
including the products and services described herein are not available to or intended for U.S. persons. This report is intended for distribution only to "Major Institutional Investors" as defined by Rule 15a-6(b)(4) of the Exchange Act and interpretations thereof by SEC (henceforth referred to as
"major institutional investors"). This document must not be acted on or relied on by persons who are not major institutional investors. Any investment or investment activity to which this document relates is only available to major institutional investors and will be engaged in only with major
institutional investors. In reliance on the exemption from registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the "Exchange Act") and interpretations thereof by the U.S. Securities and Exchange Commission ("SEC") in order to conduct business with
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