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Market Update
Nifty : 24,868.60 +95.45 (+0.39%) Sensex : 81,101.32

• Equity benchmarks ended higher on Monday, with the Sensex climbing over 300 points and the Nifty closing just below the 24,900 mark, led by a strong rebound in IT stocks.
Sentiment improved after Infosys announced it would consider a share buyback, triggering broad-based gains in the IT pack. Global cues were also supportive, as hopes of a US
Fed rate cut in next week’s policy meeting lifted risk appetite. The US 10-year bond yield and Dollar Index slipped to five-month lows at 4% and 97, respectively, strengthening
the case for policy easing.

• The Sensex rose 314 points (0.4%) to settle at 81,101, while the Nifty advanced 95 points (0.4%) to finish at 24,868. The Nifty IT index jumped nearly 3%, with Infosys surging 5%
to ₹1,504, while Tech Mahindra, Wipro, HCL Tech, TCS, Mphasis, and Coforge gained 1–3%. Select capital goods names like Cummins India, ABB, and Siemens also saw fresh
buying interest. However, Realty and Auto indices slipped up to 0.5% on profit booking. Nifty Pharma gained 1% lead by Dr Reddy, Zydus Lifesciences, Glenmark Pharma and
Gland Pharma.

• Globally, Asian and European markets edged higher as investors looked ahead to key US inflation data due later this week, which could influence the Fed’s next move.

+314.02 (+0.39%)

Technical Outlook:

• Nifty index opened gap up by around 100 points and after the initial slip it started recovering but remained very choppy in a range of 80 points. It maintained a bullish undertone
but attempts to break above the crucial 24900 resistance were met with supply exhaustion, leading to consolidation near the upper band of the day.

• It finally closed with gains of around 100 points and formed a small bodied candle on daily frame. It has started shifting its base higher from the last seven sessions. Now it has
hold above 24800 zones for an up move towards 25000 then 25150 zones while supports can be seen at 24750 and 24600 zones.

Derivative Outlook:

• Nifty future closed positive with gains of 0.27% at 24961 levels. Positive setup seen in Titagarh Rail, Amber Enterprise, Glenmark, Dr. Reddy, Mphasis, Adani Ports, Zydus Life,
IDFC First Bank, Phoenix Mills and Muthoot Finance while weakness in Supreme Industries, Trent, HFCL, IGL, Torrent Power, Kalyan Jewellers, BDL, Jio Financial and Syngene.

• On option front, Maximum Call OI is at 25000 then 24900 strike while Maximum Put OI is at 24800 then 24500 strike. Call writing is seen at 24900 then 25000 strike while Put
writing is seen at 24800 then 24900 strike. Option data suggests a broader trading range in between 24300 to 25300 zones while an immediate range between 24600 to 25100
levels.
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Today’s News
• Jio Financial Executes Pact With Allianz Europe - Company has executed joint venture pact with Allianz Europe to form domestic reinsurance joint venture company. It has 

incorporated JV Allianz Jio Reinsurance for Reinsurance Business in India.

• TCS - Company is in pact with CEA to advance physical AI research and innovation in France. It is in pact with CEA to develop intelligent Robotics Solutions across Industrial 
Sectors.

• Alembic Pharma - Company received US Federal Drug Administration's AND approval for  phytonadione injectable emulsion. Phytonadione is used in treating vitamin k 
deficiency.

• Waaree Renewable received the letter of award worth Rs 1,252 crore for solar power project. The project is for engineering, procurement, and construction for 870 
megawatt alternating current and 1,218 megawatt peak grid connected ground mount solar power project.

• Railtel Corp received order worth Rs 18.6 crore from Indian Railway Catering and Tourism Corp for comprehensive cyber security intelligence services.

Global Market Update

• European Market - European stocks rose as investors looked for the next step in France’s struggle to repair its deteriorating finances after political deadlock toppled a 
second prime minister in less than a year. France Index gain 0.7% as French President Emmanuel Macron moved to appoint a new premier within days. 

• Asian Market - Asian shares traded mixed Tuesday as eyes turned to U.S. data reports set for release later in the week that are likely to impact whether the Federal Reserve 
cuts interest rates at its next meeting.  Japan's benchmark Nikkei 225 erased earlier gains to finish 0.5% lower as political uncertainty continued after Prime Minister 
Shigeru Ishiba said over the weekend that he planned to step down. 

• US Data - Consumer Credit.

• Commodity - Crude oil prices rose 1% to $67/bbl , lifted by prospects of tighter Western sanctions on Russian energy exports and OPEC+'s overall modest output increase 
for October. 
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

INFY 1,502 1,473 1,459 1,481 1,494 1,516 1,529 1,507 

ITC 410 407 406 408 409 412 413 411 

JIOFIN 309 307 304 306 309 312 315 312 

JSWSTEEL 1,109 1,096 1,091 1,100 1,105 1,114 1,119 1,110 

KOTAKBANK 1,960 1,940 1,929 1,945 1,955 1,971 1,981 1,966 

LT 3,528 3,516 3,498 3,513 3,531 3,546 3,565 3,550 

M&M 3,702 3,673 3,649 3,675 3,700 3,726 3,750 3,724 

MARUTI 15,339 15,201 15,125 15,232 15,308 15,415 15,491 15,384 

NESTLEIND 1,201 1,188 1,181 1,191 1,198 1,207 1,214 1,204 

NTPC 325 324 321 323 326 327 330 328 

ONGC 232 231 229 230 232 234 236 235 

POWERGRID 284 282 281 282 283 285 286 284 

RELIANCE 1,376 1,369 1,363 1,369 1,375 1,382 1,388 1,381 

SBILIFE 1,810 1,778 1,767 1,788 1,800 1,822 1,833 1,812 

SBIN 808 806 802 805 809 812 815 812 

SHRIRAMFIN 595 591 587 591 595 599 603 599 

SUNPHARMA 1,594 1,578 1,570 1,582 1,590 1,602 1,609 1,597 

TATACONSUM 1,082 1,068 1,061 1,072 1,079 1,090 1,097 1,086 

TATAMOTORS 715 714 708 712 717 720 726 722 

TATASTEEL 169 168 167 168 169 170 171 170 

TCS 3,052 3,031 3,018 3,035 3,048 3,064 3,077 3,060 
TECHM 1,497 1,466 1,453 1,475 1,487 1,509 1,522 1,500 
TITAN 3,635 3,619 3,592 3,614 3,641 3,662 3,689 3,668 

TRENT 5,223 5,206 5,118 5,170 5,259 5,311 5,400 5,347 

ULTRACEMCO 12,562 12,533 12,426 12,494 12,601 12,669 12,776 12,708 

WIPRO 249 245 243 246 248 251 253 250 

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 24,869 24,814 24,780 24,824 24,858 24,902 24,936 24,892 

ADANIENT 2,314 2,297 2,284 2,299 2,312 2,327 2,340 2,325 

ADANIPORTS 1,383 1,348 1,335 1,359 1,372 1,396 1,409 1,385 

APOLLOHOSP 7,826 7,755 7,717 7,771 7,810 7,864 7,903 7,848 

ASIANPAINT 2,541 2,525 2,512 2,527 2,539 2,554 2,566 2,552 

AXISBANK 1,053 1,049 1,043 1,048 1,054 1,059 1,064 1,059 

BAJAJ-AUTO 9,390 9,237 9,160 9,275 9,352 9,467 9,544 9,429 

BAJAJFINSV 2,027 2,012 1,999 2,013 2,026 2,040 2,053 2,039 

BAJFINANCE 948 940 936 942 946 951 955 949 

BEL 373 370 368 371 372 375 376 374 

BHARTIARTL 1,893 1,883 1,872 1,883 1,893 1,904 1,914 1,904 

CIPLA 1,552 1,533 1,525 1,538 1,547 1,560 1,569 1,555 

COALINDIA 389 387 386 387 388 390 391 389 

DRREDDY 1,294 1,257 1,243 1,269 1,282 1,308 1,321 1,296 

EICHERMOT 6,894 6,779 6,712 6,803 6,870 6,961 7,028 6,937 

ETERNAL 326 324 320 323 326 329 332 330 

GRASIM 2,795 2,787 2,765 2,780 2,802 2,817 2,839 2,824 

HCLTECH 1,425 1,409 1,399 1,412 1,422 1,435 1,445 1,432 

HDFCBANK 966 963 956 961 968 973 980 974 

HDFCLIFE 762 752 749 756 759 766 770 763 

HEROMOTOCO 5,445 5,391 5,344 5,395 5,441 5,492 5,538 5,488 

HINDALCO 743 739 732 737 744 749 756 751 

HINDUNILVR 2,640 2,611 2,598 2,619 2,633 2,654 2,667 2,646 

ICICIBANK 1,402 1,395 1,389 1,396 1,402 1,408 1,414 1,408 

INDUSINDBK 746 745 739 742 749 752 759 755 
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