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Market Update el

Nifty: 24,636.00 +11.35 (+0.05%) Sensex : 78,954.76 +373.76 (+0.48%)

e The benchmark Nifty ended marginally higher, closing above the 24,600 mark, supported by gains in heavyweight stocks such as Reliance Industries, SBI, Titan, and ICICI Bank.
Defence and PSU banking stocks outperformed the broader market, while IT, auto, and metal stocks witnessed profit booking. Market breadth remained weak, with the Nifty
500 advance-decline ratio at 2:3, indicating selling pressure in mid- and small-cap stocks. On the weekly F&O expiry day, the Nifty gained 10 points to close at 24,536, while the
Sensex advanced 190 points, or 0.2%, to settle at 78,770.

e QOverall market sentiment remained positive, supported by record-high closes in the US and European markets, encouraging corporate earnings, Brent crude oil prices falling to
a one-month low below USD 80 per barrel, and growing optimism over a potential US-lran peace agreement.

e Defence stocks emerged as the top-performing sector, with the Nifty Defence Index rallying nearly 3% on the back of strong order books. Stocks including HAL, Bharat Dynamics
(BDL), Mazagon Dock Shipbuilders, BEL, MIDHANI, and GRSE gained up to 6%.

e The Nifty PSU Bank Index climbed more than 2%, led by SBI ahead of its Q1 earnings announcement scheduled for tomorrow. Other PSU banks, including Indian Bank, Canara
Bank, Union Bank of India, and Indian Overseas Bank (I0B), also gained up to 4%.

e Among the Nifty 500 stocks, Navin Fluorine International was the biggest gainer after reporting strong Q1 earnings. The stock surged 13% to close at X8,650.

e Globally, Asian markets ended lower, while European markets scaled fresh record highs, supported by softer crude oil prices, optimism over a possible US-Iran peace
agreement, and robust corporate earnings.

Technical Outlook:

e Nifty index opened on a flattish note and remained in a sideways trend throughout the session as bulls defended the crucial 24600 zone but failed to move beyond the previous
session’s high. It formed an inside bar on the daily frame and has got stuck in a range bound from the last four trading sessions indicating indecisiveness at higher levels. Now it
has to hold above 24600 zones for an up move towards 24800 then 24950 zones while support can be seen at 24500 then 24400 zones.

e S&P BSE Sensex index opened with a gap up of around 350 points but remained confined to a narrow range throughout the session. Bulls defended the crucial 78700 zone but
failed to sustain the index at higher levels keeping the overall momentum range bound. It formed a Doji candle and an Inside bar on the daily frame indicating indecisiveness at
current levels. Now it has to hold above 78800 zones for a bounce towards 79300 then 79500 levels while support can be seen at 78600 then 78400 zones.

Derivative Outlook:

e Nifty future closed positive with gains of 0.37% at 24738 levels. Positive setup seen in HAL, AU Bank, Cholafin, PNB Housing, Biocon, Shriram Finance, Eternal, Titan, Paytm and
PG ELectroplast while weakness seen in Powergrid, ICIC Prudential, Bluestar, ICICIGI, BSE, Alkem, Tata Steel and NTPC.

e On option front, Maximum Call Ol is at 24700 then 25000 strike while Maximum Put Ol is at 24600 then 24000 strike. Call writing is seen at 24700 then 24900 strike while Put
writing is seen at 24600 then 24650 strike. Option data suggests a broader trading range in between 24100 to 25100 zones while an immediate range between 24400 to 24900
levels.
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e Samvardhana Motherson International reported a Q1 net profit of Rs 1,032 crore, compared with Rs 512 crore in the year-ago period, marking a growth of over 100%. Revenue
increased 17% year-on-year to Rs 35,244 crore from Rs 30,212 crore. EBITDA rose 26% to Rs 3,095 crore from Rs 2,459 crore a year earlier. EBITDA margin improved to 9% from
8% in the corresponding quarter last year.

e RateGain Travel Technologies reported a consolidated net profit of Rs 94 crore in Q1, compared with Rs 47 crore in the year-ago period. Revenue surged to Rs 785 crore from Rs
273 crore a year earlier. EBITDA rose to Rs 171 crore from Rs 53 crore in the corresponding quarter last year. EBITDA margin expanded to 21.8% from 19.4% YoY, indicating
improved operating efficiency. Other income declined to Rs 3.1 crore from Rs 21 crore a year ago.

e Bajaj Electricals — Q1 Net Profit: Rs 48.8 crore vs Rs 0.9 crore YoY. Revenue: Rs 1,089 crore, up 2.3% from Rs 1,065 crore YoY. EBITDA: Rs 77.1 crore vs Rs 33.3 crore YoY and
EBITDA Margin: 7.1% vs 3.1% YoY.

e Firstsource Solutions Q1 revenue rose 5.5% quarter-on-quarter to Rs 2,725 crore, while Ebit increased 7.1% to Rs 337 crore. Ebit margin expanded to 12.4% from 12.2%, but net
profit declined 19% to Rs 166 cr.

Global Market Update

European Market — European shares advanced for a fourth straight day as strong earnings boosted sentiment, with WPP Plc leading gains in the media sector. UK, Germany and
France Index gained up to 0,.5%.

e Asian Market — Asian stocks declined, led by losses in heavyweight chipmakers following earnings reports from US peers that renewed concerns over the stretched rally in
memory-related shares. Both Japan and South Korea Index declined 1% and 4.5% respectively.

e US Data - Jobless Claims and Non-farm productivity.

e Commodity — Brent crude : Oil prices trended lower to below $S80/bbl on Thursday on the progress in Iran-Oman talks, with investors cautiously waiting for signs of a US-Iran
peace deal and progress on reopening the Strait of Hormuz.
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Pivot Table

Co. Name Co. Name

NIFTY 50 24,636 24,604 24,566 24,601 24,639 24,674 24,712 24,677 ITC 286 284 283 284 285 287 288 286
ADANIENT 3,026 3,026 2995 3,010 3,041 3,057 3,088 3,072 JIOFIN 263 260 057 260 263 266 269 266
ADANIPORTS 1,695 1,686 1,675 1,685 1,696 1,705 1,716 1,706 JSWSTEEL 1308 1304 1284 1296 1315 1327 1,347 1335
APOLLOHOSP 8,975 8,880 8,822 8,898 8,957 9,033 9,092 9,015 KOTAKBANK 394 394 390 392 396 397 401 399
ASIANPAINT 2,755 2,742 2,715 2,735 2,762 2,781 2,808 2,788 LT 4,062 4,045 4,034 4,048 4,059 4,073 4,084 4,070
AXISBANK 1256 1248 1243 1250 1255 1261 1266 1,260 M&M 3,406 3,406 3,377 3,392 3,420 3,435 3,463 3,449
BAJAJ-AUTO 11,620 11,549 11,420 11,520 11,649 1,749 1,878 1,778 MARUTI 14,080 13,985 13,886 13,983 14,082 14,179 14,278 14,181
BAJAJFINSV 2,086 2,069 2,051 2,069 2,086 2103 2120 2103 MAXHEALTH 1,072 1064 1,057 1,065 1,072 1,080 1,087 1,080
BAJFINANCE 1145 1145 1134 1140 1150 1155 1165 1160 NESTLEIND 1535 1518 1513 1524 1529 1,541 1546 1,535
BEL 399 389 384 392 396 404 409 40] NTPC 345 343 340 342 346 348 362 349
BHARTIARTL 1948 1944 1928 1,938 1,954 1,964 1,980 1,970 ONGC 238 237 234 236 239 241 243 241
CIPLA 1477 1,461 1,448 1,463 1,475 1,490 1,502 1,488 POWERGRID 27 270 262 267 274 278 285 28
COALINDIA 216 - a1 a3 215 417 418 216 RELIANCE 1,325 1,281 1,266 1296 1,310 1,340 1,354 1,325
ORREDDY 7 1163 1158 1166 1160 1176 1181 1174 SBILIFE 1,862 1,860 1,844 1,853 1,869 1,878 1,895 1,886

SBIN 1,085 1,053 1,040 1,062 1,075 1,098 1M 1,088
EICHERMOT 7,968 7,897 7,822 7,895 7,969 8,042 817 8,044

SHRIRAMFIN 1141 1120 1105 1123 1138 1156 1172 1154
ETERNAL 316 310 306 31 315 321 325 320

SUNPHARMA 1,951 1,930 1913 1,932 1,949 1,968 1,985 1,966
GRASIM 3,220 3,184 3,163 3,191 3,212 3,241 3,261 3,233

TATACONSUM 1,090 1,086 1,077 1,083 1,093 1,099 1109 1102
HCLTECH 1335 1,333 1313 1324 1,344 1355 1374 1363

TATASTEEL 189 189 186 188 191 192 195 194
HDFCBANK 734 734 729 732 736 739 743 741

TCS 2373 2,369 2,326 2350 2,392 2416 2458 2435

2

HDFCLIFE 543 538 535 539 o4 546 549 045 TECHM 1,632 1,631 1,605 1619 1,644 1,658 1683 1,670
HINDALCO 1,027 1,016 1,001 1,014 1,029 1,042 1,057 1,044 TITAN 4,998 4,884 4,841 4,920 4,962 5,041 5,083 5,005
HINDUNILVR 2,080 2,075 2064 2,072 2083 2,091 2102 2094 TMPV 345 343 340 343 346 349 352 349
ICICIBANK 1458 1,448 1,444 1,451 1455 1,462 1,467 1,460 TRENT 3,107 3,046 2,934 3,021 3,133 3,219 3,331 3,245
INDIGO 5,3]9 5,3]5 5’244 5,28] 5’353 5,390 5,462 51424 ULTRACEMCO ]2,075 ]2,0" ”,904 ”,989 ]2,097 ]2,]82 ]2,290 ]2,204
INFY 1,165 1163 1,148 1,157 1,171 1,180 1,194 1,186 WIPRO 186 185 184 185 187 188 189 188
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