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NIFTY HIGHLIGHTS

The Nifty March rollover stands at 32.0%, decreasing from 43.5% on the corresponding day of the previous expiry, and is also lower than the three-month average
of 40.2% and the six-month average of 36.4%. The rollover cost for March is now 0.61% on Monday, an increase from 0.58% on the same day last expiry
suggesting higher rollover costs this month. Bank Nifty’s March rollover stood at 51.3% on Monday, higher than the previous expiry's 46.5%, exceeding the three
month average of 49.2% and the six-month average of 45.9%. The market-wide March rollover was 41.7% on Monday, compared to 55.1% during the previou:
expiry, falling below the three-month average of 50.3% and the six-month average of 48%. The option data for the March series indicates a strong Call Opel
Interest (Ol) at the 24,000-strike price, followed by 24,100. In contrast, a substantial concentration of Put Ol is observed at 23,500, with additional levels at 23,30C

This suggests that the likely range for the current expiry is between 23,300 and 24,100.
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Stock & Sector Highlights
Sector Wise Rollover Percentage Change
- MANAPPURAM, MCX, SAIL, BEL and RECLTD saw higher rollover on Monday Strong Weak
compared to the same day of the previous expiry.
Sector % Change* Sector % Change*
- JKCEMENT, HINDCOPPER, HCLTECH, ONGC and INDUSINDBK saw lower Chemicals 12.79% Cement -44.08%
rollover on Monday compared to the same day of the previous expiry. Automobile 30.24%
The highest rollover in current expiry for the day is seen in TVSMOTOR, WIPRO, Technology -29.20%
IGL, SIVN, and MANAPPURAM. Telser -28.78%
The lowest rollover in current expiry for the day is seen in JKCEMENT, Realty -28.58%

HINDCOPPER, HCLTECH, INDUSINDBK and HINDPETRO.

*%Rollover change compared to previous expiry

Sector-wise Rollover
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Sectorwise Rollover
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Comprehensive Rollover Sector-wise

| —— 2a-Mar25 oo Rise/
NIFTY 23,658.35 32.01% 0.61% 4.90% 43.48% 0.58% 41.36% 35.61% 40.15% 36.39% -12.04%
BANKNIFTY 51,704.95 51.27% 0.59% 6.28% 46.46% 0.56% 47.88% 53.12% 49.15% 45.93% 11.63%

APOLLOTYRE 432.95 41.23% 0.66% 7.87% 54.73% 0.35% 37.05% 54.49% 48.76% 43.20% -5%
BAJAJ-AUTO 8,125.55 39.94% 0.66% -3.80% 48.73% 0.50% 33.09% 50.58% 44.13% 42.73% -7%
BHARATFORG 1,201.40 34.01% 0.54% 15.35% 56.61% 0.48% 36.03% 60.34% 50.99% 41.56% -18%
EICHERMOT 5,424.20 30.74% 0.71% 8.25% 63.96 % 0.57% 40.69% 56.60% 53.75% 44.59% -31%
EXIDEIND 366.00 42.01% 0.68% 0.41% 47.82% 0.49% 31.40% 43.86% 41.03% 39.21% 7%
M&M 2,774.70 41.77% 0.70% 2.42% 63.30% 0.55% 34.60% 58.67 % 52.19% 44.21% -6%

MOTHERSON 134.00 32.88% 0.36% 5.94% 54.57% 0.55% 29.53% 49.15% 44.42% 37.98% -13%

SONACOMS 501.95 50.38% -1.09% -0.59% 63.25% 0.15% 36.44% 55.89% 51.86% 25.93% 94 %

TVSMOTOR 1,864.50 91.19% -0.31 18.23% 94.26% 0.24 93.21% 92.92% 93.46 % 78%

24-Mar-25 24-Feb-25 % Rollover L3 Months|L6 Months| % Rise /

Roll Cost | Price_ Chg| % Rollover | Roll Cost | 27-01-2025 | 23-12-2024 Avg Fall
AUBANK 550.05  43.90%  -0.31%  3.20% 53.57%  -0.87%  47.39% 69.43%  56.80%  50.87%  -14%

BANDHANBNK 147.37 43.07 % 0.70% 5.96% 66.75% 0.54% 15.98% 28.24% 36.99% 39.51% 9%

BANKINDIA 107.64 37.53% 0.74% 6.69 % 57.24% 0.53% 41.95% 49.58% 49.59% 24.80% 51%

CANBK 91.32  45.41% 0.71% 5.03% 51.20% 0.51% 41.99% 50.78% 47.99% 43.95% 3%

HDFCBANK 1,800.00  38.62% 0.67 % 7.33% 69.95% 0.49% 49.49% 73.35% 64.26 % 55.07% -30%

IDFCFIRSTB 57.89  36.55% 0.69% -3.36% 53.27% 0.23% 54.00% 76.87 % 61.38% 57.94% -37%

INDUSINDBK 669.45  22.90% 0.36% -34.95% 52.09% 0.43% 43.42% 62.86% 52.79% 47.26% -52%

PNB 95.93 44.16% 0.66 % 2.06% 57.17% 0.51% 41.58% 69.02% 55.92% 48.03 % -8%

SBIN 780.80 36.74% 0.67% 8.99% 53.23% 0.45% 44.43% 60.40% 52.69% 45.66 % -20%

17.43 39.93% 0.69% -2.41% 51.67% 0.50% 51.44% 49.71% 50.94 % 25.47% 57%

24-Mar-25 1 % Rollover L3 Months|L6 Months| % Rise /

Roll Cost | Price_Chg [ % Rollc Roll Cost | 27-01-2025 | 23-12-2024 Fall

ABB 5,532.20 34.55% 0.68% 2.64% 56.27 % 0.51% 36.39% 60.05 % 50.90% 44.61% -23%

BEL 302.10 49.33% 0.69% 17.85% 46.18% 0.20% 34.66% 49.97% 43.60% 41.08% 20%

CROMPTON 362.20 51.40% 0.79% 9.56 % 72.34% 0.60% 24.94% 69.02% 55.43% 44.66 % 15%

DIXON 14,608.35 36.56% 0.32% 4.02% 44.98% 0.07 % 20.98 % 61.94% 42.63% 40.81% -10%

HAVELLS 1,483.20 47.27% 0.67% -2.60% 61.40% 0.55% 29.37% 56.55% 49.11% 41.86% 13%

POLYCAB 5,025.45 33.34% 0.26% -13.97% 49.99% 0.48% 34.89% 64.85% 49.91% 41.09% -19%

SUPREMEIND 3,503.90 47.57 % 0.64% -5.16% 47.49% 0.63 % 29.34% 50.60% 42.48% 21.24% 124%

VOLTAS 1,449.10 45.57 % 0.42% 13.46% 49.51% 0.41% 33.51% 67.94% 50.32% 43.52% 5%
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Comprehensive Rollover Sector- wise

CEMENT _ 24-Mar-25 24-Feb-25 % Rollover L3 Months|L6 Months| % Rise /
% Rol Roll Cost % Rollover | Roll Cost | 27-01-2025 | 23-12-2024 Fall

ACC 1,933.35  30.60% 0.67 % 4.44% 36.89% 0.50% 32.91% 42.35% 37.38% 35.95% -15%

DALBHARAT 1,744.75  29.81% -0.25% 0.43% 57.34% -0.49% 33.23% 50.56% 47.04% 41.97% -29%

JKCEMENT 4,740.75 0.00% 0.00% 3.29% 63.37% 0.26% 27.93% 58.57% 49.96%  42.91% -100%

SHREECEM 29,442.65  30.52% -0.26% 4.07% 60.36% -1.17% 36.54% 67.49% 54.80% 45.31% -33%

ULTRACEMCO 11,051.20  42.87% 0.71% 0.08% 64.74% 0.54% 42.15% 60.46% 55.78% 46.75% -8%

CHEMICALS : 24-Feb-25 % Rollover L3 Months|L6 Months| % Rise /
, Price_Chg Roll Cost | 27-01-2025 | 23-12-2024

CHAMBLFERT 619.50  45.26% -0.62% 15.18% 54.27 % -0.05% 32.04% 49.26% 45.19% 36.38% 24%

PIIND 3,492.50  32.89% 0.69% 13.01% 67.60% 0.50% 34.83% 57.39% 53.27% 43.39% -24%

TATACHEM 852.65  32.18% 0.66% 1.95% 41.56% 0.35% 33.40% 39.72% 38.23% 39.12% -18%

PIIND 3,492.50  32.89% 0.69% 13.01% 67.60% 0.50% 34.83% 57.39% 53.27% 43.39% -24%

24-Feb-25 % Rollover L3 Months|L6 Months

Close st | Price_Chg | % Rollover | Roll Cost | 27-01-2025 | 23-12-2024

ANGELONE 2,37495  43.25% -4.16% 4.48% 59.37% -3.77% 43.21% 46.81% 49.80% 24.90% 74%

BAJFINANCE 9,090.05  50.62% 0.70% 8.80% 58.96 % 0.54% 48.02% 66.08% 57.69% 47.15% 7%

3,812.40  46.10% -1.16% 11.55% 50.66% 0.16% 44.98% 54.25% 49.96% 24.98% 85%

CDSL 1,235.55  57.73% -1.18% 1.78% 65.13% -1.49% 40.92% 56.51% 54.19% 27.09% 113%

HDFCAMC 4,100.45  40.69% 0.67% 8.38% 58.86% 0.51% 34.60% 62.37% 51.94%  39.89% 2%

ICICIGI 1,785.05  35.90% 0.71% 4.34% 56.41% 0.52% 28.69% 48.70% 44.60% 35.36% 2%

JIOFIN 232.68  44.68% 0.73% 1.85% 62.50% 0.52% 47.28% 58.98% 56.25% 28.13% 59%

LICI 800.55  39.01% 0.59% 3.24% 59.70% -0.12% 46.91% 49.72% 52.11% 26.06 % 50%

Mé&MFIN 29310  39.68% 0.51% 8.02% 63.64 % -0.39% 30.62% 57.27% 50.51% 45.71% -13%

MCX 539290  51.22% 0.68% -2.68% 42.69% 0.25% 31.71% 46.64% 40.35% 37.68% 36 %

MUTHOOTFIN 2,352.55  36.02% 0.52% 7.49% 53.50% 0.61% 22.56% 70.33% 48.80% 41.50% -13%

PFC 425.50  48.32% 0.73% 11.14% 55.98% -0.39% 31.95% 57.49% 48.47%  43.72% 11%

RECLTD 44445  54.65% 0.69% 13.47% 51.31% 0.52% 37.57% 54.95% 47.94% 43.86% 25%

SBILIFE 1,569.80  24.20% 0.70% 5.60% 46.78% 0.33% 42.27% 59.85% 49.63% 42.13% -43%
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Comprehensive Rollover Sector-wise

EMCG I 24-Mar-25 24-Feb-25 L3 Months|L6 Months| % Rise /
Roll Cost % Rollover | Roll Cost | 27-01-2025 | 23-12-2024 Fall

0.64% 3.40% 57.38% 0.45% 43.88% 68.70% 56.65% 51.85% -34%

ASIANPAINT 2,322.50  34.35%

BERGEPAINT 511.60  43.78% -0.85% 1.74% 48.77 % -0.26% 29.96 % 53.56 % 44.10% 36.18% 21%

0.67 % -2.01% 56.18% 0.40% 31.52% 63.08 % 50.26 % 42.16% -3%

COLPAL 2,426.30  40.84%

GODREJCP 1,106.30  32.63% 0.72% 5.91% 67.42% 0.54% 27.12% 60.90% 51.81% 41.80% -22%

ITC 410.90  40.96% 0.68% 2.24% 53.53% 0.51% 38.67% 51.35% 47.85% 39.37% 4%

KALYANKJIL 489.85  43.91% -1.64% 2.24% 60.94% -3.07% 34.21% 56.10% 50.42% 25.21% 74%

NESTLEIND 2,263.55  38.44% 0.62% 1.94% 58.33% 0.50% 39.83% 70.36 % 56.17 % 50.24 % -23%

TATACONSUM 970.45  35.43% 0.68% -3.19% 55.25% 0.31% 47.24% 64.13% 55.54% 46.12% -23%

TITAN 3,079.10  37.07% 0.71% -2.96% 61.46% 0.54% 39.96% 64.52% 55.31% 44.90% -17%

VBL 531.10  39.47% 0.59% 6.23% 53.87% 0.48% 34.32% 55.00% 47.73% 23.87% 65%

% Rollover L3 Months|L6 Months| % Rise /
Cioe Rol Cox 3122028
2,368.70 60.03 % 0.66% 11.99% 59.45% 0.52% 49.94% 53.76% 54.38% 46.23% 30%

CONCOR 71595  38.30% 0.69% 5.86% 41.77% 0.48% 44.88% 41.11% 42.59% 41.31% -7%

INDIGO 4,970.35  36.43% 0.72% 9.58% 51.02% 0.49% 33.21% 59.25% 47.83% 42.35% -14%

IRCTC 72695  36.93% 0.70% 0.92% 36.88% 0.51% 33.85% 51.61% 40.78% 38.60 % -4%

NCC 209.18  50.47% 0.04% 12.80% 52.59% -0.83% 37.15% 50.58% 46.77% 23.39% 116%

METALS ] 24-Mar-25 24-Feb-25 L3 Months|L6 Months| % Rise /
Roll Cost % Rollover | Roll Cost | 27-01-2025 | 23-12-2024 Fall

APLAPOLLO 1,535.60  32.66% 0.68% 4.33% 53.22% 0.49% 22.99% 52.68% 42.96% 21.48% 52%

HINDALCO 701.50  42.39% 0.74% 9.28% 59.49% 0.55% 38.71% 51.25% 49.82% 46.60% -9%

JINDALSTEL 922.75  47.79% 0.72% 7.02% 63.00% 0.47 % 40.06% 56.58 % 53.21% 47.61% 0%

JSWSTEEL 1,061.35  46.59% 0.71% 9.78% 68.79% 0.51% 55.91% 55.79% 60.16% 49.87% -7%

NMDC 69.53  42.94% 0.66% 5.25% 42.01% 0.48% 48.89% 55.55% 48.82%  41.39% 4%

TATASTEEL 158.42  44.48% 0.70% 15.09% 59.67% 0.54% 36.93% 48.50% 48.37% 43.89% 1%

New A ] 24-Mar-25 24-Feb-25 L3 Months|L6 Months| % Rise /
ew € - " "
-8 Roll Cost % Rollover | Roll Cost | 27-01-2025 | 23-12-2024 Fall

DELHIVERY 259.82  39.74% 0.24% -4.79% 44.90% -0.66% 44.64% 53.15% 47.56% 23.78% 67 %
DMART 3,905.10  26.15% 0.68% 9.36% 45.94% 0.47 % 32.73% 58.44 % 45.70% 22.85% 14%
NYKAA 173.25  28.40% -0.28% 5.80% 53.44% 0.10% 34.05% 47.33% 44.94% 22.47% 26%

POLICYBZR 1,677.55  37.09% 0.57% 7.91% 56.94% 0.41% 33.49% 52.88% 47.77 % 23.89% 55%
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Comprehensive Rollover Sector-wise

oL&cAs L | | 2fcb2 | %Rollover L3 MonthslLo Months] % Rise/

ATGL 62510  58.38% -4.76% 8.64% 65.94% -4.22% 47.05% 49.44% 54.14% 27.07% 116%

GAIL 181.28  33.96% 0.72% 10.15% 50.02% 0.53% 33.51% 49.61% 44.38% 37.88% -10%

HINDPETRO 361.90  22.99% 0.65% 13.34% 50.10% 0.44 % 31.95% 45.20% 42.42% 36.36% -37 %

10C 133.67  35.85% 0.63% 11.19% 45.61% 0.47 % 29.31% 51.37% 42.10% 38.86% -8%

OIL 398.10  23.41% 0.63 % 5.10% 35.57% 0.39% 23.80% 71.00% 43.46% 21.73% 8%

PETRONET 30420  46.66% 0.71% -0.15% 74.36% 0.57% 35.66% 59.56% 56.53%  43.72% 7%

24-Feb-25 L6 Months| % Rise /

Roll Cost | Price_Chg Roll Cost | 27-01-2025 | 23-12-2024

ALKEM 5,052.55  38.35% 0.37% 9.62% 51.95% 0.31% 40.03 % 55.61% 49.20% 46.51% -18%

AUROPHARMA 1,209.60  44.01% 0.71% 9.78% 59.82% 0.52% 40.79% 60.65% 53.75% 50.92% -14%

CIPLA 1,524.05  35.09% 0.74% 3.20% 60.00% 0.54% 32.26% 62.82% 51.69% 40.58% -14%

DRREDDY 1,210.30  49.87% 0.45% 3.93% 50.58 % 0.11% 36.14% 62.12% 49.61%  42.55% 17%

GRANULES 511.45  28.03% 0.58% -0.96% 46.68% 0.45% 51.00% 8.19% 35.29% 34.68% -19%

LAURUSLABS 623.00 34.56% 0.66% 16.07% 43.61% 0.40% 42.12% 41.75% 42.49% 39.33% -12%

LUPIN 2,119.95  28.42% 0.72% 11.41% 45.56% 0.55% 29.35% 48.45% 41.12% 36.11% -21%

MAXHEALTH 1,146.25  43.35% 0.67 % 16.02% 69.60% 0.54% 24.28% 63.64% 52.51% 26.25% 65%

SYNGENE 720.10  58.84% 0.77 % 2.75% 62.66 % 0.51% 26.69% 55.16% 48.17% 38.61% 52%

ZYDUSLIFE 92370  32.63% 0.65% 3.64% 53.50% 0.44% 40.12% 58.56% 50.73%  42.37% -23%

24-Mar-25 24-Feb-25 % Rollover L3 Months|L6 Months| % Rise /

Roll Cost Roll Cost | 27-01-2025 | 23122024 | _Avg

ADANIENSOL 820.25  38.27% 0.63% 22.50% 50.28% 0.47 % 31.07% 25.97% 35.77% 17.89% 114%

CESC 153.86  31.65% 0.71% 12.35% 46.13% 0.46% 31.28% 41.50% 39.64 % 19.82% 60%

IEX 178.07  36.42% 0.66 % 8.43% 51.33% 0.53% 49.36% 45.68% 48.79% 41.81% -13%

KEI 2,882.65  41.20% 0.30% -22.96% 50.50% 0.14% 45.90% 50.13% 48.84% 24.42% 69 %

NTPC 366.95  47.60% 0.67% 14.64% 56.78% 0.61% 29.34% 59.38% 48.50%  42.51% 12%

SJVN 96.93  61.86% -3.04% 6.77% 63.31% -3.71% 47.75% 52.53% 54.53% 27.27% 127%

TORNTPOWER 1,530.10  37.91% 0.64% 17.40% 63.43% 0.32% 0.00% 0.00% 21.14% 10.57% 259%
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Comprehensive Rollover Sector-wise

% Rollover | Roll Cost Roll Cost | 27-01-2025 | 23-12-2024

DLF 706.00  50.18% 0.63% 4.79% 57.38% 0.50% 51.58% 63.04% 57.33% 48.30%

24-Mar-25 24-Feb-25 % Rollover L3 Months|L6 Months| % Rise /
Fall
%

HUDCO 209.11  38.22% 0.45% 14.89% 49.22% 0.02% 39.70% 52.59% 47.17% 23.59% 62%

LODHA 1,216.75  44.75% -0.10% 1.82% 54.86% 0.12% 44.63% 64.16% 54.55% 27.28% 64%

OBEROIRLTY 1,675.05  41.34% -0.17% 5.78% 64.81% -1.99% 43.17% 69.59% 59.19% 29.60% 40%

PRESTIGE 1,220.30  30.05% 0.69 % 2.88% 48.67% 0.44% 22.90% 59.30% 43.62% 21.81% 38%

24-Feb-25 % Rollover L3 Months|L6 Months| % Rise /

Roll Cost | 27-01-2025 | 23-12-2024

COFORGE 7,769.55  36.69% 0.68 % 1.85% 62.16% 0.46 % 31.34% 66.32% 53.27% 40.13% -9%

HCLTECH 1,604.15  18.76% 0.57% -2.43% 61.90% 0.54% 40.85% 60.15% 54.30% 43.34% -57%

INFY 1,592.75  41.97% 0.70% -9.71% 59.59% 0.55% 40.67% 55.04% 51.77% 43.99% -5%

4,62040  35.25% 0.63% -8.46% 57.31% 0.58% 32.23% 60.94% 50.16% 40.98% -14%

MPHASIS 2,48295  42.70% 0.71% -0.20% 57.35% 0.55% 32.49% 63.05% 50.96 % 43.91% -3%

PERSISTENT 5,421.30  40.91% 0.64% -3.87% 49.92% 0.36% 34.89% 50.84% 45.22% 42.23% -3%

TCS 3,628.95  46.25% 0.70% -1.27% 62.91% 0.49% 39.06% 43.71% 48.56 % 41.97% 10%

413.05  89.17% 0.87 9.20% 93.87% 0.62 95.32% 96.03 % 95.07 %

24-Feb-25 % Rollover L3 Months|L6 Months| % Rise /
Close 6 Price_Chg| % Rollover [ Roll Cost | 27-01-2025

IDEA 734  42.45% 0.82% -7.32% 55.56 % 0.63% 47.68% 50.56% 51.27%  54.42% -22%

TATACOMM 1,611.95  33.57% 0.69% 12.25% 47.57% 0.51% 32.94% 43.67% 41.39% 38.33% -12%

24-Mar-25 24-Feb-25 % Rollover

Roll Cost % Rollover | Roll Cost | 27-01-2025 | 23-12-2024

ABFRL 254.72 39.35% 0.71% 0.82% 58.71% 0.53% 6.58 % 64.97 % 43.42% 55.21% -29%

SRF 2,991.35  40.54% 0.34% 8.41% 52.88% 0.46 % 39.13% 67.27% 53.09% 47.63% -15%
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Disclaimer & Disclosures:

Axis Securities Limited is a subsidiary company of Axis Bank Ltd. Axis Bank Ltd. is a listed public company and one of India’s largest private sector banks and has its various
subsidiaries engaged in businesses of Asset management, NBFC, Merchant Banking, Trusteeship, Venture Capital, Stock Broking, the details in respect of which are available on
www.axisbank.com.

Axis Securities Limited, is registered as a

Stock Broker, Depository Participant, Portfolio Manager, Investment Adviser and Research Analyst with Securities and Exchange Board of India
Corporate Agent with Insurance Regulatory and Development Authority of India

Point of Presence with Pension Fund Regulatory and Development Authority

Distributor for Mutual Funds with AMFI

Registration Details:

SEBI Single Reg. No.- NSE, BSE,MSEI, MCX & NCDEX — INZ000161633 | SEBI Depository Participant Reg. No. IN-DP-403-2019 | Portfolio Manager Reg. No.- INPO00000654 |
Investment Advisor Reg No. INAOO0000615 | SEBI-Research Analyst Reg. No. INHO00000297 | IRDA Corporate Agent (Composite) Reg. No. CA0073| PFRDA — POP Reg. No.
POP387122023 | Mutual Fund Distributor ARN- 64610.

Compliance Officer Details: Name — Mr. Mr. Maneesh Mathew, Tel No. — 022-68555574, Email id — compliance.officer@axisdirect.in.;
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