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Market News: 

 Hindustan Zinc OFS In Two Weeks; Govt Eyes Rs 5,000 Crore From Stake Sale. 

 Ratnamani Metals’ subsidiary secured export orders worth Rs 2,700 crore to supply spools and hangers. 

 Garden Reach Plans Rs 2,670 Crore Capacity Expansion at the Raichak and Khidderpore 
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Technical Summary:  
The index opened on a positive note, supported by favourable global cues, and remained range- bound during the 
first hour of trade. However, profit booking emerged in the second half, dragging the Nifty to an intraday low of 
24,144. The index recovered towards the close and managed to settle above the crucial 24,200 level. On the daily 
chart, the Nifty continues to hold above its 50- and 100-DEMA, placed at 24,190 and 24,205, respectively, indicat-
ing a positive underlying trend. Sector-wise, Metal and Realty were the top gainers, while PSU Bank and Cement 
emerged as the major underperformers. 
 

Levels to watch: 
The Nifty has its crucial resistance 24375 (200 DEMA) and 24775 (Swing High). While support on the downside is 
placed at 24190 (50 DEMA) and 24025 (Swing Low). 
 

What should short term traders expect? 
The Index Can Short below 24025 for the potential target of 23600 the stop loss of 24210 level. 
 

Technical Data Points  
NIFTY SPOT:  24219 (-0.14%) 

 

TRADING ZONE: 

 

Resistance: 24375 (200 DEMA) and 24775 (Swing High) 

Support: 24190 (50 DEMA) and 24025 (Swing Low). 

STRATEGY: Bearish below 24025 (Swing Low) 

BANK NIFTY SPOT: 57525 (0.41%) 

TRADING ZONE: 

Resistance: 58000 (Swing High) and 58250 (Key Resistance) 

Support: 57000 (Key Support) and 56500 (50 Week EMA). 

STRATEGY: Bullish till above 56500 (50 Week EMA). 

Please take a moment to read our disclaimer before proceeding!  

Invest Now 

Top Gainers (Nifty 50) 

Top Losers (Nifty 50) 

1 Day Change 

JSWSTEEL  1,327.00 (2.57%) 

HINDALCO  1,058.50 (2.37%) 

TATASTEEL  186.30 (1.80%) 

HCLTECH  1,322.00 (1.50%) 

DRREDDY  1,190.00 (1.30%) 

Gold 163561 (0.72%) 16:08 

Silver 246495 (-0.04%) 16:08 

USD-INR 95.74 (-0.06%) 16:09 

Dow Jones 53,322 (-0.34%) 

Nasdaq 29215 (0.59%) 

TECHM  1,472.90 (-2.15%) 

TRENT  4,905.00 (-2.11%) 

SBILIFE   1,820.30 (-2.01%) 

HINDUNILVR  2,524.90 (-1.84%) 

NESTLEIND  1,167.90 (-1.72%) 

INDIGO 5,591.00 (-2.03%) 

ITC 401.70 (-1.36%) 

BAJAJFINSV 2,001.00 (-1.17%) 

BHARATIARTL 1,883.00 (-1.01%) 

TECHM 6,973.50 (-1.04%) 

SBILIFE  1,761.80 (-1.73%) 

ADANIPORTS  1,672.10 (-1.64%) 

BAJFINANCE  1,077.00 (-1.64%) 

BAJAJFINSV  2,001.70 (-1.52%) 

BEL  409.00 (-1.21%) 

Tempsens Instruments (India) Ltd. IPO subscribe 182.82 

times till now. 

Augmont Enterprises Ltd. IPO subscribe 13.66 times till now. 

Symbiotec Pharmalab Ltd. O IPO subscribe 0.76 times till 

now. 

Hy-Tech Engineers Ltd. IPO subscribe 6.67 times till now. 

Skyways Air Services Ltd. IPO subscribe 1.00 times till now. 

https://bit.ly/3XpeThR
https://campaigns.geplcapital.com/investnow


 

 

 

 

 

 

 

 


