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On its daily scale the occurrence of an ‘Engulfing Bearish’ formation could derail the ongoing bullish momentum. Despite of the profit
booking pressure across the broader spectrum of market; nifty managed to retain its close above its 5 DEMA support level of 22030.
Since both its trend strength indicators remain diverging with RSI trending higher around its 59 while ADX is yet to cross its 20 level; their
respective placement indicates lack of conviction in directional strength as of now. Option data highlights an immediate strong support
JPYINR 5789 ses0  57.82 5815 5052 6049 zone at 22000 followed by 21800 itself. On the flip side unwinding by call writers of 22100-22200 would push the index immediately
within a positive territory else expect the index to face selling pressure on the higher side. Since India VIX (Volatility /Fear Index) too
remains confined within 16 level (its 200 WEMA level) & 14.70 (its 5 WEMA); this consolidation is a sign for traders to avoid leverage
positions on either side & wait for a firm breakout of this range. Hence the outlook remains cautious as sector rotational move would
attract further rise in volatility.

USDINR 83.35 82.65 82.80 83.00 83.25 83.75
EURINR 89.70 88.85 89.20 89.00 91.90 93.90

GBPINR 105.00 103.70  104.50 105.00 105.96  107.50

CURRENCY RECOMMENDATION FOR THE DAY

USDINR Buy around 82.90 Target 83.06 stoploss 82.78
EURINR Sell around 89.70 Target 89.30 Stop loss 89.85

GBPINR Sell around 104.85 Target 104.20 Stop loss 105.3
Trade Scanner: ABB, BERGERPAINT, TATASTEEL, M&M

JPYINR  Sell around 57.08 Target 56.50 Stop loss 57.50 ASHOKLEY, LTTS, BOSCH, NMDC, BALKRISIND, LTIM, SHREECEM
RESEARCH DESK: Sacchitanand Uttekar - VP - Research (Derivatives & Technicals)

Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.
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