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Momentum Picks

Gladiator Stocks

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration
04-Feb-26 Nifty Nifty Buy 25680-25712 25751/25816.0 25637.00 Intraday
Scrip Name Action
04-Feb-26 Hindalco HINDAL Buy 949-950 959.50 944.30 Intraday S
Elgi Equipment Buy
04-Feb-26 ONGC ONGC Buy 254-255 257.60 252.70 Intraday BEL Buy
03-Feb-26 SAIL SAIL Buy 151-155 166.00 148.00 14 Days NMDC Buy
Duration: 3 Months

Open recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Intraday Trend, Supports and
. Resistance (Cash levels),
29-Jan-26 Chennai Petro CHEPET Buy 860-880 948.00 828.00 14 Days Product Guidelines & Gladiator
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Nifty :25727

Day that was...

Equity benchmark staged a spectacular comeback, fueled by a landmark
India-US trade announcement. Nifty settled at 25727 up 2.5.%. Market
breadth turned extreme positive with an A/D ration of 5:1. Broader
market has relatively outperformed benchmark with Mid and Small cap
index up 3% each. Sectorally, all indices closed in green wherein Realty,
BFSI and Pharma were the top gainers.

Technical Outlook:

. Index opened with a positive gap up and witnessed highest
percentage wise closing since May 2025. The daily price action
formed a strong candle with a gap of 600 points above its previous
session high, indicating inherent strength.

*  Key point to highlight is that the entire decline of the previous four-
weeks was retraced within a single session, indicating a faster pace
of retracement, which has witnessed for the first time in the past one
and a half years, indicating a sign of a structural trend reversal. With
momentum continuing to strengthen, the index is well-positioned to
gradually retest its all-time high of 26,350 in the coming weeks. On
the downside, the 25,000-25,200 zone is expected to evolve into a
strong demand areaq, as it coincides with the 80% retracement of the
recent up-move (24,571-26,341) and 200-day EMA. Consequently,
any pullback from current levels should be viewed as a buy-on-dips
opportunity, with strong support firmly placed around the 25,000
mark.

. Historical analysis of the past three decades, indicates that post-
Budget periods have delivered an average return of around 10% over
the subsequent three months, reinforcing a constructive medium-
term outlook.

*  Since the post-Covid lows, intermediate corrections on four distinct

occasions have found strong footing in the vicinity of the 20-month
EMA, each instance followed by a ~20% advance over the
subsequent four months. The current 20-month EMA is placed
around 24,300, closely aligning with the August swing low of 24,338,
thereby reinforcing this zone as a strong structural support going
ahead.

% of Nifty 500 stocks has improved to 38% from earlier week reading
of 28%, indicating broad based participation.

Key Monitorable:

a) RBI Policy

b) US Dollar Index: Past two week’s sharp decline has hauled it at two
years low. Breakdown below 96 would result into extended
correction.

c) Brent Crude has retreated from its long-term trend line resistance

placed at 72. As long as it stays below this level corrective bias likely
to continue..

Intraday Rational:

February 4, 2026

Trend- Stochastic bullish crossover from oversold territory, indicating
trend reversal

Levels- Buy around 50% retracement of previous two-days range
Source: Bloomberg, Spider, ICICI Direct Research
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Domestic Indices

Indices

SENSEX Index
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Action

Price Range
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1

25400
26400

25467
25170

Buy on declines
25590-25620
25660/25720.0
25548

Sectors in focus (Intraday) :

Positive: BFSI, Capital Goods,
Metal, Textile, Auto
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Nifty Bank :60041 67’0’6’ Direct

Daily Bar

BankNifty Technical Picture(Spot levels)

Open High Low Close Intraday Short term
Bank Nifty surged to a fresh all-time high and closed the session | §1411.20 61764.85 59793.20 60041.30
firmly at 60,042, registering a robust gain of 2.4%. The broader
banking pack echoed this strength, with both the Nifty PSU Bank RIS Support 59807-59345 58000
and Nifty Private Bank indices advancing 2.5% each. 62250

Day that was:
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Technical Outlook: i 20 day EMA 59355
* Following the landmark India-US trade agreement, the index 50041.3
witnessed a powerful gap-up opening and recorded a new — 200 day EMA 56700
lifetime high, briefly crossing the 61,700 mark. However, late- 59250
session profit booking led to some cooling off from higher levels.
On the daily chart, the price action resulted in a strong candle BankNifty Future Intraday Reco.

with a positive gap, indicating some breather after a sharp gap Action Buy on declines
up- Price Range 59760-59820

* Technically, Bank Nifty has delivered a decisive breakout above
its prior swing high of 60,400 and has retraced the preceding el SU0ElY
four-week corrective decline within just two trading sessions, Stoploss 59635
highlighting an exceptionally strong pace of recovery. While
sentiment remains overwhelmingly positive on the back of the AN
trade deal, the index is expected to continue its upward trajectory ; S sy \ 4000
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* Hence, any corrective dips from current levels should be viewed
as buying opportunities. A strong demand zone is placed around
58,500, which aligns with the 80% retracement of the recent
upmove.

* Meanwhile, the Nifty PSU Bank Index formed a bearish candle
with a positive gap while sustaining a higher-high-higher-low
structure, indicating follow-through buying above Monday’s high.
The index also managed to close above its 20-day EMA,

reinforcing near-term strength. Going ahead, the index appears Source : www.SpiderSoftwareIndia.Com o
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Hindalco (HINDAL) ?ICICI DireCt

Duration: Intraday

Action Buy Rec. Price 949-950 Target 959.50 Stop loss 944.30

Daily Chart
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ONGC (ONGC) ?’C’C’ Direct

Duration: Intraday

Action Buy Rec. Price 254-255 Target 257.60 Stop loss 252.70
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SAIL(SAIL): Higher b b [ ion: 1 -
breq|(<out (Z”-ec:?__ €r base above previous Duration: 14 Days p’C’C’ D’rect

Recommended on I-click to gain on 3™ February 2026 at 12:49 am

Action Buy Rec. Price 151-155 Target 166.00 Stop loss 148.00
Weekly Chart 5 s
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Ch | Petro(CHEPET): Higher b b ion: 71 -
20851(;]5;/ EE/I,rA\O..(.. ): Higher base above Duration: 14 Days ?lC’C’D’rect

Recommended on I-click to gain on 29th January 2025 at 11:28 am

Action Buy Rec. Price 860-880 Target 948.00 Stop loss 828.00

Daily Chart
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Price history of last three years
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about the subject issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as research analysts by
FINRA and are not associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding twelve months and
do not serve as an officer, direct or or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products.
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herein on a reasonable basis, ICICI Securities is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent ICICI Securities from doing so. Non-rated securities indicate
that rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or ICICI Securities policies, in circumstances where ICICI Securities might be acting in an advisory capacity to
this company, or in certain other circumstances.

This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for
informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers
may receive this report at the same time. ICICI Securities will not treat recipients as customers by virtue of their receiving this report. Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any
investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own
investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value
and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. ICICI Securities accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past
performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may differ materially from those set
forth in projections. Forward-looking statements are not predictions and may be subject to change without notice.

ICICI Securities or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other assignment in the past twelve months.

ICICI Securities or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from the date of this report for services in respect of managing or co-managing public
offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a merger or specific transaction.

ICICI Securities or its associates might have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the companies mentioned in the report in the past twelve months.

ICICI Securities encourages independence in research report preparation and strives to minimize conflict in preparation of research report. ICICI Securities or its associates or its analysts did not receive any compensation or other benefits from the
companies mentioned in the report or third party in connection with preparation of the research report. Accordingly, neither ICICI Securities nor Research Analysts and their relatives have any material conflict of interest at the time of publication of
this report.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. ICICI Securities or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or
more of the equity securities of the Company mentioned in the report as of the last day of the month preceding the publication of the research report.

Since associates of ICICI Securities and ICICI Securities as a entity are engaged in various financial service businesses, they might have financial interests or actual/ beneficial ownership of one percent or more or other material conflict of interest
various companies including the subject company/companies mentioned in this report.

ICICI Securities may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report. Neither the Research Analysts nor ICICI Securities have been engaged in market making activity for
the companies mentioned in the report.

We submit that no material disciplinary action has been taken on ICICI Securities by any Regulatory Authority impacting Equity Research Analysis activities.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be
contrary to law, regulation or which would subject ICICI Securities and affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain
category of investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction.

ICICI Securities Limited has not used any Artificial Intelligence tools for preparation of this Research Report

February 4, 2026 ICICI Securities Ltd. | Retail Equity Research 10



	Slide 1
	Slide 2
	Slide 3
	Slide 4: Hindalco (HINDAL) 
	Slide 5: ONGC (ONGC) 
	Slide 6: SAIL(SAIL): Higher base above previous breakout area....
	Slide 7: Chennai Petro(CHEPET): Higher base above 200-day EMA....
	Slide 8: Price history of last three years
	Slide 9
	Slide 10

