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Market Update
Nifty : 26,140.75 -37.95 (-0.14%) Sensex : 84,961.14

• Indian equities extended losses for a third consecutive session, with the Sensex and Nifty edging lower amid selling pressure in heavyweight stocks, rising geopolitical concerns,
and weak global cues that dampened investor sentiment. Continued selling by FIIs and delays in the US–India trade deal further weighed on market mood. Realty, auto, and
financial stocks saw profit booking.

• However, the broader market outperformed, as buying interest shifted toward mid- and small-cap stocks, both of which gained nearly 0.5%. Technology, pharma, and gems &
jewelry stocks also witnessed a strong rally.

• The Nifty slipped 37 points, or 0.1%, to close at 26,140, while the Sensex declined 103 points, or 0.1%, to end at 84,961. Cipla, HDFC Bank, Maruti, and SBI were among the top
losers on the Nifty.

• Gems and jewellery stocks such as Titan, PC Jeweller, Kalyan Jewellers, and PN Gadgil rose up to 10% after Titan and Kalyan Jewellers reported strong quarterly business
updates. Technology stocks attracted fresh buying on expectations of healthy quarterly results, with the Nifty IT Index climbing nearly 2%, led by Tata Elxsi (up 9%), along with
gains in Wipro, Infosys, KPIT Technologies, Persistent Systems, HCL Tech, and TCS.

• Pharma stocks also saw renewed interest on hopes of robust earnings, pushing the Nifty Pharma Index up nearly 1%. Torrent Pharma jumped 4% to close at ₹4,092, while
Mankind Pharma, Wockhardt, IPCA Labs, Lupin, and JB Chemical advanced 2–3%.

-102.20 (-0.12%)

Technical Outlook:

• Nifty index opened negative and despite the attempts of recovery in the first tick, it failed to cross 26200 marks. It witnessed some smart buying in the last hour after taking
support of 26050 zones. It formed a doji sort of a candle on the daily frame and has started to form lower highs – lower lows from the last two sessions. Now it has to cross and
hold above 26150 zones for an up move towards 26250 and 26350 zones while supports can be seen at 26050 then 25950 zones.

• S&P BSE Sensex index negative note and witnessed some profit booking dragging the index towards 84700 zones. However in the final hour, the index staged a rebound and
managed to close near the 85K mark. The index retested its 50 DEMA and found support near the same indicating buying interest at lower levels. On the daily chart it formed a
small bodied candle though it continues to make lower lows from the last three sessions. Now it has to cross and hold above 85200 zone for an upside move towards 85500 then
85700 while hold below the same can see weakness towards 84700 and then 84400 zones.

Derivative Outlook:

• Nifty future closed negative with losses of 0.18% at 26237 levels. Positive setup seen in Titan, Tata Elxsi, Persistent, Lupin, Manappuram Finance, MCX, Glenmark, Sun Pharma,
VBL and BHEL while weakness in Cipla, NBCC, Max Healthcare, TMP, Indigo, Bajaj Finance, Bharti Airtel, BPCL, ITC and Indian Hotels.

• On option front, Maximum Call OI is at 26200 then 26500 strike while Maximum Put OI is at 26100 then 26000 strike. Call writing is seen at 26200 then 26100 strike while Put
writing is seen at 25100 then 26000 strike. Option data suggests a broader trading range in between 25700 to 26600 zones while an immediate range between 25900 to 26400
levels.
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Today’s News
• GSFC Commissions Suphuric Acid Production Unit in Vadodara - Company has commissioned its manufacturing plant at Fertilizernagar in Vadodara, for the production of 

sulphuric acid. With this, the installed daily capacity of manufacturing has increased to 600 MTPD of sulphuric acid.

• Welspun Corp - Company bagged a new export order to supply large diameter coated line pipes in Americas taking its consolidated global order book to Rs23460cr. 

• IIFL Capital Services - TPG Capital is in advanced negotiations to acquire a 30-40% stake in IIFL Capital Services, potentially becoming the largest shareholder in the financial 
services firm. The deal could trigger an open offer worth up to ₹8,000 crores and supports IIFL's transformation into a full-service wealth manager.

• Royal Orchid Hotels - Company has signed a 60-room property under the brand Regenta Suites & Residences in Jaipur.  

• Info Edge - The parent of Naukri and 99acres, reported a 12% year-on-year rise in standalone revenue to Rs 747 crore for Q3 FY26, compared to Rs 668 crore in the year-ago 
period.

• PTC Industries - Company has received an order from the Vikram Sarabhai Space Centre (VSSC), a key centre of the Indian Space Research Organisation (ISRO), for the supply of 
aerospace-grade titanium alloy ingots.

• IEX - IEX announce to dilute 22% stake of Indian Gas Exchange for IPO. Indian Gas Exchange is planning ns for IPO by December 2026.

• National Fittings - Company has received board approval to expand the manufacturing capacities of iron cast fittings at a new facility in Vadodara district of Gujarat, and lease 
land for the construction of the facility.

Global Market Update

• European Market - European shares were muted as investors looked ahead to US jobs data. Energy stocks fell after President Donald Trump said Venezuela would send oil worth 
up to $2.8 billion to the US. UK, France and Germany Index marginally declined. 

• Asian Market - Asian equities declined, as escalating trade tensions between China and Japan damped investor sentiment following the recent rally. Both Japan and Hong Kong 
Index declined 1% each. 

• US Data - Mortgage Application and ADP Employment Change.

• Commodity - Brent Crude - Oil prices have fallen sharply amid expectations over a surge in supply as US  president Donald Trump said Venezuela would relinquish up to 50 million 
barrels of crude to the US. Brent crude dropped below $60/bbl.
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

ITC 342 339 337 339 342 344 347 345 

JIOFIN 304 297 293 298 302 308 311 306 

JSWSTEEL 1,189 1,169 1,160 1,174 1,184 1,198 1,208 1,194 

KOTAKBANK 2,146 2,109 2,094 2,120 2,135 2,161 2,177 2,151 

LT 4,150 4,094 4,055 4,103 4,141 4,189 4,227 4,180 

M&M 3,755 3,719 3,671 3,713 3,761 3,803 3,851 3,809 

MARUTI 16,806 16,524 16,135 16,470 16,860 17,195 17,585 17,249 

MAXHEALTH 1,035 1,022 1,008 1,021 1,036 1,049 1,064 1,050 

NESTLEIND 1,317 1,304 1,290 1,303 1,318 1,332 1,347 1,333 

NTPC 349 346 344 346 349 351 354 351 

ONGC 239 238 236 238 240 241 243 242 

POWERGRID 264 263 260 262 266 268 271 269 

RELIANCE 1,505 1,498 1,486 1,495 1,508 1,517 1,530 1,520 

SBILIFE 2,072 2,065 2,038 2,055 2,082 2,099 2,127 2,110 

SBIN 1,007 1,004 993 1,000 1,011 1,018 1,030 1,023 

SHRIRAMFIN 996 990 984 990 996 1,003 1,009 1,003 

SUNPHARMA 1,783 1,749 1,721 1,752 1,780 1,811 1,838 1,807 

TATACONSUM 1,210 1,205 1,197 1,203 1,212 1,219 1,228 1,221 

TATASTEEL 184 183 181 182 184 186 188 187 

TCS 3,294 3,223 3,195 3,245 3,273 3,322 3,350 3,301 

TECHM 1,630 1,596 1,582 1,606 1,620 1,644 1,658 1,634 
TITAN 4,274 4,202 4,153 4,213 4,263 4,323 4,373 4,312 
TMPV 363 359 355 359 363 367 371 367 

TRENT 4,062 3,988 3,957 4,010 4,041 4,093 4,124 4,072 

ULTRACEMCO 12,172 12,078 11,995 12,083 12,167 12,255 12,339 12,250 

WIPRO 270 265 261 266 269 274 277 273 

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 26,141 26,068 26,013 26,077 26,132 26,196 26,251 26,187 

ADANIENT 2,272 2,243 2,225 2,249 2,266 2,290 2,307 2,284 

ADANIPORTS 1,465 1,459 1,447 1,456 1,468 1,477 1,489 1,480 

APOLLOHOSP 7,457 7,315 7,247 7,352 7,420 7,525 7,593 7,488 

ASIANPAINT 2,806 2,801 2,767 2,787 2,821 2,840 2,874 2,855 

AXISBANK 1,295 1,284 1,278 1,286 1,293 1,301 1,308 1,299 

BAJAJ-AUTO 9,807 9,608 9,542 9,674 9,741 9,873 9,940 9,807 

BAJAJFINSV 2,031 2,021 2,010 2,021 2,031 2,042 2,052 2,042 

BAJFINANCE 970 965 959 964 970 976 982 976 

BEL 416 410 407 411 414 418 421 416 

BHARTIARTL 2,084 2,077 2,061 2,073 2,088 2,100 2,115 2,104 

CIPLA 1,465 1,455 1,418 1,442 1,479 1,503 1,540 1,516 

COALINDIA 431 424 420 426 429 435 438 432 

DRREDDY 1,245 1,240 1,225 1,235 1,250 1,260 1,275 1,265 

EICHERMOT 7,597 7,490 7,454 7,526 7,561 7,633 7,668 7,597 

ETERNAL 281 277 271 276 281 286 291 286 

GRASIM 2,830 2,829 2,795 2,813 2,846 2,864 2,897 2,880 

HCLTECH 1,655 1,617 1,604 1,629 1,642 1,667 1,680 1,655 

HDFCBANK 950 946 940 945 951 956 961 956 

HDFCLIFE 774 770 764 769 774 779 785 780 

HINDALCO 938 935 923 930 943 950 962 955 

HINDUNILVR 2,390 2,382 2,358 2,374 2,398 2,414 2,438 2,422 

ICICIBANK 1,426 1,404 1,394 1,410 1,420 1,436 1,446 1,430 

INDIGO 4,960 4,919 4,849 4,904 4,975 5,030 5,101 5,045 

INFY 1,640 1,615 1,605 1,623 1,632 1,650 1,659 1,642 
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