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Key Indices Update
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Stock for Investment

Stock Name Sector *CMP (%) TP (%) Upside

KOTAKBANK Bank 426 497.4 16.8%

*CMP as on February 18,2026

Top News

+ Dilip Buildcon has emerged as the L-1 bidder for a Rs 702 crore EPC
project from Gujarat’'s Narmada Water Resources Department to
construct a flood protection embankment on the Narmada River in

Bharuch district, with completion scheduled in 24 months.

Power Mech Projects has won orders exceeding Rs 1,000 crore,
including Rs 515 crore from Mirzapur Thermal Energy and Rs 490
crore from Mahan Energen for erection, testing and commissioning
of SG and STG packages for 2x800 MW ultra-supercritical power

projects.

Refer Page 03-04

Nifty edged higher for the third consecutive session amid
volatility and ended with modest gains.

After opening near flat, the Nifty drifted lower initially and then
moved in a range for most of the session.

However, noticeable traction in select heavyweight stocks
during the final hours helped the index close near the day’s high
at 25,819.30.

The 26,000 level remains a key hurdle for the Nifty, while the
25,400-25,600 zone is likely to offer support on any dip.

In this environment, a stock-specific approach is advisable, with
focus on sectors and themes showing consistent trends, along
with disciplined position sizing given the possibility of renewed
volatility.

Stock of the day - IDFCFIRSTB

Religare Broking Ltd.
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Fundamental

Top News

~

Dilip Buildcon has emerged as the L-1 bidder for a Rs 702 crore EPC project from Gujarat’s
Narmada Water Resources Department to construct a flood protection embankment on the
Narmada River in Bharuch district, with completion scheduled in 24 months.

J
\

Power Mech Projects has won orders exceeding Rs 1,000 crore, including Rs 515 crore from
Mirzapur Thermal Energy and Rs 490 crore from Mahan Energen for erection, testing and
commissioning of SG and STG packages for 2x800 MW ultra-supercritical power projects.

J

Lloyds Metals & Energy’s subsidiary Lloyds Global Resources has incorporated Virtus Lloyds
Resources FZCO in Dubai’'s DMCC Zone as a step-down subsidiary. This move aims to
expand metals and mining investments in UAE and build strategic partnerships with US
developers.

/

Aurionpro Solutions has won a major order from a global data centre developer for
designing and executing a brownfield facility in Mumbai. Implemented over three quarters,
the project includes engineering, construction, testing and commissioning, reinforcing
Aurionpro’s infrastructure expertise.

Aequs has invested Rs 230.71 crore in its wholly owned subsidiary AeroStructures
Manufacturing India through a rights issue, subscribing to 7.99 million shares. The funds,
from IPO proceeds, will repay bank loans and support CAPEX, with ownership unchanged.

Stock Symbol KOTAKBANK
+ Company overview and performance: Kotak Mahindra Bank, a

leading private sector lender with strong retail and SME presence,
Sector Bank reported a stable Q3 FY26 with NIl up 5.1% YoY, steady NIMs at

4.54%, improving asset quality, and moderated unsecured stress.

*CMP (x) = + Loan growth mix: Advances rose 16% YoY, driven by mortgages,
SME, and wholesale segments, while unsecured exposure
“Target Price () 497.4 remained controlled.

+ Deposits and funding: Deposits grew 15% YoY, led by term deposits,

oy L with CASA at 41.3% and improving cost of funds.

+ Outlook and valuation: Strong capital, falling credit costs, and
healthy growth outlook support a BUY rating with a target price of

*Time horizon - upto 11 Months 3497.4.

_ Religare Broking Ltd.

*CMP as on February 18, 2026
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Inching gradually higher. Continue with stock-specific approach.

NIFTY

25819.35 7 93.95 (0.37%)

Technical Chart: Daily
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+ Nifty edged higher for the third consecutive

session amid volatility and ended with modest
gains.

+ After opening near flat, the Nifty drifted lower
initially and then moved in a range for most of
the session.

+ However, noticeable traction in select
heavyweight stocks during the final hours
helped the index close near the day’'s high at
25,819.30.

+ Inthis environment, a stock-specific approach
is advisable, with focus on sectors and themes
showing consistent trends, along with
disciplined position sizing given the possibility
of renewed volatility.

S2 R1 R2
60800 61800 62000
+ The banking index extended its bullish

momentum for a third consecutive session,
reinforcing positive market sentiment.

+ The index opened firm, carried forward prior
gains, and registered another record
closing.

+ Broad-based strength was evident across
most constituents, with notable
outperformance from PNB and IDFC First Bank,
while HDFC Bank and ICICI Bank lagged.

+ Immediate resistance is projected near
62,000, with critical support positioned
around 60,800 in the near term.

Religare Broking Ltd.
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Stock of the day Recom. CMP () Range* SL Target

IDFCFIRSTB BUY 84.61 84-85 82 90
+ IDFC First Bank exhibits a well-defined

bullish technical structure, with price

ey b sty , sustaining above key short- and
\ ‘ medium-term moving averages, validating
H ‘#} | W" £ ongoing upside momentum.
l ' ' yéives + Higher top and higher bottom remains
T'W'\ || Nz 5 intact, followed by strong rebounds
T \\ +‘M IWMI i accompanied by improving  volume,
' 4 suggesting accumulation at lower levels.

Technical Chart : Weekly

Ill | N 5
“ Il " .+ Momentum oscillators remain positively
'. " biased , while MACD configuration supports
s trend persistence.

Volume

+ From a trading perspective, selectively
positioned long exposure remains

il

Momentum Stocks

W u . o m technically favorable in the near term.
Name Price Price % Name Price Price %
COHANCE 324.00 4,942 MARICO 798.00 3.027 E?g
S Epewess 127.20 4,697 TORNTPOWER 1524.00 2537 § 4
‘é JMFINANCIL 141.90 2,997 LAURUSLABS 1038.00 2.437 § g
GRAPHITE 692.00 2.867 ITc 332.65 2.217 > ,8,
BRIGADE 737.75 0.66N BAJAJ-AUTO 10004.00 18171 -
E Name Price Price % Name Price Price % 5
3 HDECLIFE 729.70 33971 WAAREEENER 2964.00 2028 Q)
g MARICO 798.00 3.027 LTIM 5049.00 224N %
% BSE e e KPITTECH 859.70 223N 5
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Name Price Price % Name Price Price %
2 CGPOWER 710.00 2.827 ETERNAL 277.00 160N g
'(Cc; CUMMINSIND 4720.00 2667 JUBLFOOD 52355 1.39N §
52 PETRONET 304.00 2487 MPHASIS 243110 138 ;3’.
@ B 128.04 2587 TECHM 1600.00 1568 @
TORNTPOWER 1524.00 2537 WIPRO 21215 164N

— Religare Broking Ltd.
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharma2@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya Parmar divya.parmar@religare.com
Rajan Gupta rajan.guptal@religare.com
Vivek Chandra vivek.chandra@religare.com
Himanshu Gupta himanshu.guptal@religare.com

_ Religare Broking Ltd.
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

) Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,
disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results

_ Religare Broking Ltd.
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