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The broader trend remains weak, with downside risks still dominant. Immediate resistance is seen near 23000, supported by strong Ol
concentration, while the 23620-23730 zone coinciding with a recent gap and 20 DEMA remains a strong supply area. A sustainable reversal
would require confirmation on the weekly timeframe above these levels. On the downside, the 22260-22000 zone is likely to act as an
immediate extreme support band, where a technical bounce could emerge. However, if bearish momentum persists, the index may gradually
drift towards the broader demand zone between 21930 (200 WEMA) and 21620 (200 MEMA), which remain crucial levels to assess medium-
term demand strength. Macros continue to weigh on sentiment, including elevated USD/INR, firm crude above $90, persistent FIl outflows, and
geopolitical tensions. The broader trading range for the april series is expected to remain between 23500 and 22500 for now. Traders are

advised to avoid aggressive long positions and instead focus on disciplined risk management along with appropriate hedging strategies.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.
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