Momentum Picks @lc'c’ Direct

New recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Gladiator Stocks
25-May-26 Nifty NIFTY Buy 23780-23810 23850/23916.0 23734.00 Intraday

25-May-26 Asian paints ASIPAI Buy 2664-2668 2694.60 2654.40 Intraday Scrip Name Action
25-May-26 l10C INDOIL Buy 141-142 143.40 141.20 Intraday Schaeffler India Buy
*Intraday recommendations are in cash segment and Index recommendations are in futures segment f::vse::ild :3

Duration: 3 Months

Open recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Intraday Trend, Supports and
M L ) Resistance (Cash levels),

14-May-26 Caplin point CAPPOI Buy 1990-2020 2230.00 1875.00 14 Days Product Guidelines & Gladiator

19-May-26 NLC India NEYLIG Buy 352-360 386.00 342.00 14 Days Recommendations

20-May-26 BHEL BHEL Buy 400-408 436.00 388.00 30 Days

21-May-26 Tata Motors TATMOT Buy 353-361 393.00 337.00 30 Days

o
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Technical Outlook

Week that was.. Open High Low Close i

Indian equity benchmarks recovered a portion of the previous week’s losses, P 9 Indices Close 1 Day Chg % Chg
as renewed optimism surrounding potential peace negotiations fueled the 23671.20 23835.65 23671.00 23719.30

momentum in the market. The Nifty gained 0.3% at 23719. SENSEX Index 7541535 23199 031
In the process, Midcaps continued with its relative outperformance by NIFTY Index 23719.30 64.60 0.27
gaining 1.4%. Sectorally, IT, Realty outshone while consumption, PSU .

underwent proﬂt book|ng RIS lety Futures 23744.00 112.60 0.48

Technical Outlook: BSE500 Index ~ 35413.94  73.63 021

* The index started the week on a positive note. However, lack of 26500
strength at higher levels resulted into index confining within last . Midcap Index 61389.30 88.70 0.14
week’s bear candle. Consequently, weekly price action formed a small J } 26250
bull candle with a higher low, indicating pause in corrective bias. | t s Small cap Index  17956.20  -26.85 -0.15
. Index is likely to open gap-up on back of Us-Iran peace deal optimism I J i ; .
and fall in crude prices. Index is likely to open above past eight sessions t | . GIFT Nifty 23971.00 227.00 0.96
narrow range of 23800, indicating resumption of uptrend. This tight- 1 ”T-‘ Resistance @ 23800 25750
range price behavior occurred while navigating geopolitical concerns, . — . . .
crude price volatility, shifting bond yields, and fluctuations in the ’ Nifty Technical Picture(Spot levels)
USDINR pair. Ultimately, this prolonged sideways movement signifies a
healthy consolidation process, effectively establishing a strong base for ) It 57 ) S
the next major leg upward towards 24400 Trend ‘[ t
. Going ahead, we expect index to resolve out of upper band of
consolidation placed at 23800 that coincides with the 20 days EMA, Support 23835-23744 23200
and resumed upward momentum that can drive Nifty towards 24400 in Resistance 24000-24126 24400
the coming weeks.
*  In the upcoming truncated week, we expect bouts of volatility to remain 20 day EMA 23794
elevated ahead of monthly expiry and ongoing earning season. 200 day
Thereby, focus should be on accumulating quality stocks backed by VA 24630

strong earnings as strong support is placed at 23200 being 61.80%
retracement of previous move (22182-24601) and the price gap
support from 7th April 2026.

. We expect broader market to relatively outperform the large caps as
the ratio chart of Nifty 500 vs Nifty 100 has been inching upward,

Nifty Future Intraday Reco.

confirming sustained outperformance of the broader market backed by Action Buy on declines

improving market breadth. Amidst geopolitical uncertainties, currently .

72% of Nifty 500 stocks are trading above their 50 days SMA Price Range 23780-23810
ey &%r:igg::gltg last week’s reading of 68%. Target 23850/23916.0
+  The Bernt crude oil has been forming a lower top formation over past Stoploss 23734

ten weeks. The lack of follow through strength above $120, amid

ongoing geopolitical conflict suggest that supply risk are fully priced in. 22250

negativity is already priced-in. Hence, a decisive close below $96 would ..23200

confirm change in prevailing trend and result into extended correction - 22000
. The pair of USD/INR approached the extreme overbought reading of 84
(highest since 2002). Further, Gravestone Doji candle on the weekly

Sectors in focus (Intraday) :

ICICI Securities — Retail Equity Research

chart signifies, potential trend exhaustion and an impending reversal in 75.00 Positive: BFSI, Auto, OMC,
. ﬁ’g’m‘z‘flﬂ‘;g‘éﬁfaaw 50.00 Paint, Aviation, Metals
Intraday Rational: 25.00
. Trend - Supportive efforts emerged from 50% of its preceding upmove
(22182-24601) 25:D26:] F Diy
. Levels - Buy around 50% retracement of yesterday range 2

May 25, 2026 Source: Bloomberg, Spider, ICICI Direct Research ICICI Securities Ltd. | Retail EqUIty Research
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Nifty Bank : 54055

Week that was:
The Bank Nifty Index the week on a positive note at 54055 on

back of positive global Nifty PSU Bank relatively

underperformed closing flat.

cues.

Technical Outlook:

* Index started the week with gap-down action however
witnessed supportive efforts from 61.8% retracement of
entire April rally (49954-57456) around 52800 levels. The
weekly price action resulted into piercing line candle with
lower shadow, indicating buying demand at lower levels

* Index has formed bullish Piercing line candlestick at key
61.8% retracement level. Key point to highlight is that, it has
taken four weeks to retrace previous four weeks rally
indicating slower pace of retracement. Going ahead, we
expect index to resolve out of recent consolidation towards
56500 being 80% retracement of recent decline

* Index is firmly holding above gap-area support formed on
7th April and 61.8% retracement of entire April rally (49954-
57456) at 52800 making it strong support in short term.

* Nifty PSU Bank formed small bull candle in vicinity of 52-
week EMA coincided with April low of 7830. The
sustainability above 7800 mark signifies supportive efforts at
key support zone that would eventually help index to stage a
recovery going ahead

Intraday Rational:

* Trend- Weekly bullish candle in the vicinity of 61.8%
retracement of its preceding up-move (49954-57456)

* Levels- Buy around 50% retracement of yesterday range

MGy 25’ 2026 Source: Bloomberg, Spider, ICICI Direct Research

Daily Bar Chart

High Low Close

54213.05 53483.55 54055.35

Open
53483.85

I

'l’.%ﬁhl' y

support at
52800

RIS

61800
61200
60600
60000
59400
58800
58200
57600
57000
56400
55800
55200
54600
53400
52800
52200
51600
51000
50400
49800

Stochastic tilted upward, indicating positive bias

75.00
50.00
25.00

25:D26:] F M A M

Dly

ICICI Securities Ltd. | Retail Equity Research

BankNifty Technical Picture(Spot

Intraday Short term
Trend t t
Support 54213-53934 52800
Resistance  55000-55310 55000
20 day EMA 54362
E&idqy 56307

BankNifty Future Intraday Reco.

Action Buy on declines
Price Range 54400-54460
Target 54732
Stoploss 54267

Advance Decline
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Asian paints (ASIPAI) ?ICICI DireCt

Duration: Intraday

Action Buy Rec. Price 2664-2668 Target 2694.60 Stop loss 2654.40

Daily Chart —_—

Elevated buying demand above 10-day EMA and on verge of breakout after 13000
consolidation, suggest further upward momentum 12as0
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May 25, 2026 ICICI Securities Ltd. | Retail Equity Research



Indian Oil Corp.(INDOIL) '?ICICI Direct

Duration: Intraday

Action Buy Rec. Price 141-142 Target 143.40 Stop loss 141.20

Daily Chart
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Tata Motors PV(TATMOT): Elevated buying Duration: 30 Days @ICIC’ Direct

demand at 20-day EMA...

Recommended on I-click to gain on 21st May 2026 at 15:10pm

Action Buy Rec. Price 353-361 Target 393.00 Stop loss 337.00

Daily Chart
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BHEL (BHEL): Higher b 10- ion: 1 =
EMA___( ): Higher base above 10-day Duration: 30 Days ?’C’C’ D’rect

Recommended on I-click to gain on 20t May 2026 at 15:13pm

Action Buy Rec. Price 400-408 Target 436.00 Stop loss 388.00
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NLC India (NEYLIG): Breakout from Duration: 14 D 1) -
consolidation range... . e 1 | ICICI D”ECt

Recommended on I-click to gain on 19t May 2026 at 11:55am

Action Buy Rec. Price 352-360 Target 386.00 Stop loss 342.00
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Capli int (CAPPOI): Breakout with st ion: /e -
V(():llﬂrlTr]weF;.c.).m ( ): Breakout with strong Duration: 30 Days ?lC’C’D’rect

Recommended on I-click to gain on 14t May 2026 at 14:43

Action Buy Rec. Price 1990-2020 Target 2230.00 Stop loss 1875.00
Daily Chart -
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Dow Jones (50585) '?ICICI Direct

Weekly Chart = 55000
Resistance
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Price breakout from 4 weeks consolidation range augurs well for next leg of up move. Going :  Tooooo—-
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Price history of last three years

NLC India Caplin point Laboratories
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BHEL Tata Motors
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We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Sagar Lathigara Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views
about the subject issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as research analysts by
FINRA and are not associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding twelve months and
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Terms & conditions and other disclosures:
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ICICI Securities is Sebi registered stock broker, merchant banker, investment adviser, portfolio manager and Research Analyst. ICICI Securities is registered with Insurance Regulatory Development Authority of India Limited (IRDAI) as a composite
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