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Dt.: 04 May, 2026 

Index continues to consolidate within the 23800–24200 range, indicating a lack of decisive trend. Outcome of the key state elections is expected 

to act as the most immediate catalyst for directional momentum in the coming week. A strong close above 24200 will be crucial to unlock 

further upside and confirm a breakout, while 24000 remains an important near-term support, with 23800 acting as a critical breakdown level. A 

sustained move above 24200 could trigger a meaningful upside rally and signal a shift in market momentum. On the other hand, a breach below 

23800 may accelerate selling pressure, dragging the index towards the 23500- 23150 zone within the week. Momentum indicators continue to 

reflect consolidation, with ADX below 20 suggesting a weak trend environment and RSI hovering around 50, indicating neutrality. At the start of 

the new derivatives series, Open Interest (OI) data highlights the 24200-24300 Call OI zone as a key resistance hurdle for bullish revival, while 

support levels are gradually shifting lower towards 23500. However, the upside may remain capped due to elevated crude oil prices and 

persistent geopolitical tensions in the Middle East, which continue to weigh on overall market sentiment. 

Trade Scanner: BAJAJ-AUTO, BANDHANBNK, BHARTIARTL, BHEL, CUMMINSIND, HAL, HCLTECH, HYUNDAI, MPHASIS, SUNPHARMA. BPCL, DALBHARAT, 
HDFCAMC, HINDPETRO, INDHOTEL, LICI, M&M, MUTHOOTFIN, OBEROIRLTY, PETRONET, PIDILITIND, PNB, TIINDIA. 


