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• Equity benchmark Sensex plunged by over 1,000 points, while the Nifty dropped below the 23,100 level, driven by persistent foreign capital
outflows, concerns over weak earnings, slowing economic growth, and the domestic currency hitting record lows against the dollar.
Additionally, market sentiment was further weighed down by US President Trump's plan to impose reciprocal tariffs on trading partners,
which is expected to hurt emerging markets, including India and Thailand. There are growing concerns that these tariffs could have a
significant negative impact on emerging economies, particularly India.

• The market saw broad-based selling, with all sectors closing in the red. The Nifty Midcap 100 fell by 1,611 points, or 3%, marking a 6.5%
correction over the last four trading sessions, reflecting broader market weakness. Ten index stocks, including Godrej Properties and Tata
Chemicals, reached fresh one-year lows. Additionally, 50% of mid-cap stocks are now down between 31% and 60% from their respective
one-year highs. The Nifty 500 stocks showed a 1:9 advance-decline ratio, indicating aggressive selling. The Sensex fell 1,018 points (1.3%) to
close at 76,293, while the Nifty lost 309 points (1.3%) to close at 23,071. The Nifty small-cap, realty, auto, FMCG, PSU Bank, and metal
indices all slipped between 2-3%.

• Globally, both European and Asian markets had mixed performances as traders anxiously watched for further actions from President Trump
following his approval of tariffs on steel and aluminum imports and his warning of more measures. Additionally, attention is on US Federal
Reserve Chair Jerome Powell's Congressional hearings today, along with the upcoming US inflation data release tomorrow

Technical Outlook:
• Nifty index opened on a flattish note but witnessed selling pressure from the first tick itself followed by some consolidation till midday. 

After that, in the later part of the session, selling was intensified pushing Nifty below 23000 zones. Bears dominated the entire session as 
the index closed with a losses of over 300 points. 

• It formed a Bearish Belt Hold kind of candle on daily frame and forming lower high - lower low from last five trading session. Now till it 
holds below 23200 zones, weakness could be seen towards 22950 then 22800 zones whereas hurdles are placed at 23200 then 23333

Derivative Outlook:
• Nifty future closed negative with losses of 1.36% at 23139 levels. Positive setup seen in Grasim, Bharti Airtel and Adani Enterprise while 

weakness in Policy Bazar, BSE, Eicher Motors, Apollo Hospitals, NCC, KEI Industries, HFCL, PEL, VBL, PFC, MCX, Zomato and Gujarat Gas.
• On option front, Maximum Call OI is at 24000 then 23800 strike while Maximum Put OI is at 22500 then 22700 strike. Call writing is seen at 

23300 then 23400 strike while Put writing is seen at 22700 then 22500 strike. Option data suggests a broader trading range in between 
22500 to 23500 zones while an immediate range between 22900 to 23300 levels.

Nifty :  23,071.80 -309.80 (-1.32%) Sensex : 76,293.60   -1018.20 (-1.32%)

Market Update



• IOC in talks for 15-Year LNG supply deal with Cheniere – Company is said to be in talks to sign a 15-year supply deal with Cheniere Energy
Inc. The agreement would be for the supply of 1.5 million to 2 million tons of LNG a year, said the person. Supplies are likely to start in April
2027

• Bondada Engineering - Company has received a Letter of Award for an order worth Rs 228 crore from South Central Railways

• NBCC India - Company sold 1,233 residential units worth Rs 3,217 crore via e-auction in Greater Noida.

• Bharat Forge – Company has signed a Memorandum of Understanding (MoU) with L3Harris Technologies to support advanced defense and
security equipment in India.

• TCS – Company announced that it has partnered with Muscat Clearing & Depository to modernize its operations.

• Samaan Capital Q3 FY25 - Net Profit Rs302cr (down 0.3% YoY), Revenue Rs2020cr (down 5.6% YoY) and GNA 1.14% vs 2.85% QoQ

• Sequent Scientific Q3 FY25 – Impressive Ebitda and Ebitda margin- Net Profit Rs3.4cr (down 58.5% YoY), Revenue Rs391cr (up 19% YoY),
Ebitda Rs34.6cr (up 56% YoY) and Ebitda Margin 8.9% vs 6.7% YoY

• Keystone Realtors Q3 Revenue falls 10.9% (YoY) to Rs 464 crore, Ebitda rises to Rs 41.4 versus Rs 8.5 crore (YoY). Margin at 8.9% versus 1.6%
(YoY). Net profit falls 50.1% (YoY) to Rs 15.1 crore

• Junpier Hotels Q3 Net profit surges to Rs 32.5 crore versus Rs 3.5 crore (YoY). Revenue rises 6.9% (YoY) to Rs 252.5 crore, . Ebitda falls 3.9%
(YoY) to Rs 93 and Ebitda Margin at 36.8% versus 40.9% (YoY).

• Schneider Electric Q2 Revenue rises 15.2% (YoY) to Rs 857 crore. Ebitda rises 26.9% (YoY) to Rs 140cr, Ebitda Margin at 16.4% versus 14.8%
(YoY). Net profit rises 21.6% (YoY) to Rs 111 crore

Market Update

• European Market - European stocks hovered near a record high as investors looked ahead to the latest round of corporate earnings reports
and weighed the potential for a broader trade war with the US. UK, Germany and France are trading flat to positive.

• Asian Market – Asian markets witnessed mixed bag as traders keep a nervous eye on Donald Trump's next moves after he signed off on
tariffs for steel and aluminium imports and warned of more measures to come. The US president has lived up to his campaign pledges to
resume his hardball trade diplomacy to extract concessions on a range of issues, including commerce, immigration and drug trafficking.

Today’s News



Pivot Table

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 23,072  22,987   22,746   22,909   23,150   23,312   23,553   23,390   

ADANIENT 2,321    2,306     2,250     2,286     2,341     2,377     2,432     2,397     

ADANIPORTS 1,138    1,114     1,091     1,115     1,137     1,161     1,183     1,160     

APOLLOHOSP 6,314    6,283     5,938     6,126     6,471     6,659     7,003     6,815     

ASIANPAINT 2,238    2,226     2,192     2,215     2,249     2,272     2,306     2,283     

AXISBANK 1,004    1,003     994        999        1,008     1,013     1,021     1,016     

BAJAJ-AUTO 8,750    8,733     8,642     8,696     8,787     8,841     8,932     8,877     

BAJAJFINSV 1,744    1,742     1,707     1,726     1,760     1,779     1,814     1,795     

BAJFINANCE 8,182    8,139     8,010     8,096     8,226     8,312     8,441     8,355     

BEL 264        263        256        260        267        271        278        274        

BHARTIARTL 1,696    1,686     1,676     1,686     1,696     1,706     1,717     1,707     

BPCL 255        254        250        253        256        259        262        260        

BRITANNIA 4,914    4,854     4,817     4,865     4,903     4,951     4,988     4,940     

CIPLA 1,447    1,443     1,428     1,438     1,453     1,462     1,477     1,468     

COALINDIA 358        358        349        354        362        367        375        371        

DRREDDY 1,215    1,201     1,191     1,203     1,213     1,225     1,235     1,223     

EICHERMOT 4,978    4,955     4,840     4,909     5,024     5,093     5,209     5,140     

GRASIM 2,492    2,456     2,411     2,451     2,497     2,537     2,583     2,542     

HCLTECH 1,724    1,715     1,695     1,710     1,729     1,744     1,763     1,749     

HDFCBANK 1,701    1,689     1,678     1,689     1,700     1,712     1,723     1,711     

HDFCLIFE 620        613        601        610        623        632        645        635        

HEROMOTOCO 4,092    4,071     3,966     4,029     4,134     4,197     4,302     4,239     

HINDALCO 596        592        583        589        598        605        614        607        

HINDUNILVR 2,322    2,297     2,251     2,286     2,332     2,368     2,414     2,378     

ICICIBANK 1,249    1,248     1,239     1,244     1,253     1,257     1,266     1,262     

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 1,056    1,048     1,032     1,044     1,060     1,071     1,087     1,075     

INFY 1,879    1,870     1,851     1,865     1,884     1,898     1,917     1,903     

ITC 418        418        409        414        422        427        435        431        

JSWSTEEL 951        949        937        944        956        963        975        968        

KOTAKBANK 1,920    1,907     1,868     1,894     1,932     1,958     1,996     1,971     

LT 3,247    3,231     3,150     3,198     3,280     3,328     3,410     3,361     

M&M 3,085    3,071     3,020     3,053     3,103     3,136     3,186     3,154     

MARUTI 12,708  12,699   12,491   12,599   12,808   12,917   13,126   13,017   

NESTLEIND 2,198    2,178     2,149     2,173     2,203     2,227     2,257     2,232     

NTPC 306        304        299        302        307        311        316        312        

ONGC 239        237        234        237        240        242        245        242        

POWERGRID 261        260        255        258        263        267        272        269        

RELIANCE 1,238    1,230     1,210     1,224     1,244     1,258     1,279     1,265     

SBILIFE 1,420    1,403     1,377     1,399     1,424     1,446     1,471     1,450     

SBIN 731        727        719        725        733        739        746        740        

SHRIRAMFIN 536        534        513        524        545        556        577        566        

SUNPHARMA 1,702    1,695     1,671     1,686     1,710     1,726     1,749     1,734     

TATACONSUM 1,015    1,009     993        1,004     1,020     1,030     1,046     1,035     

TATAMOTORS 677        675        661        669        683        691        705        697        

TATASTEEL 130        130        127        128        131        133        136        134        

TCS 3,967    3,955     3,902     3,935     3,987     4,020     4,072     4,040     

TECHM 1,671    1,663     1,635     1,653     1,681     1,699     1,727     1,709     

TITAN 3,285    3,272     3,225     3,255     3,302     3,331     3,378     3,348     

TRENT 5,224    5,135     5,088     5,156     5,203     5,271     5,318     5,250     

ULTRACEMCO 11,309  11,240   11,080   11,194   11,355   11,470   11,630   11,516   

WIPRO 313        312        306        309        315        318        324        320        
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