
18th February, 2025



• The equity benchmarks, Sensex and Nifty, ended flat after reversing early losses, as investors continued to adopt a "buy on the dips"
approach in recent sessions. Stock-specific movements were observed as the market closely watched the US's new tariff policy and the
upcoming release of the Fed meeting minutes this week.

• Nifty and Sensex, which started the trading day in the red, with losses of up to 0.70% each, recovered much of those losses by mid-session,
driven by buying interest in select PSU, power, auto ancillary, and IT stocks. FMCG and auto stocks were the major decliners.

• Nifty fell by 14 points or 0.1% to end at 22,945, while Sensex dropped by 29 points or 0.1% to close at 75,967, compared to the previous
session.

• The Nifty Auto Index slipped 1%, led by auto majors M&M and Tata Motors, following news of Tesla’s imminent entry into India. However,
auto ancillary stock Sona BLW surged 3.5%, closing at Rs 519, as it supplies components to Tesla. Energy and metal stocks such as Tata
Power, JSW Energy, JSW Steel, and NTPC rose by 1-3% due to the benefits of falling Asian coal prices, which have dropped to a four-year
low.

• Globally, Asian and European markets showed mixed performance as investors evaluated the outlook for defense spending and the
possibility of a ceasefire in Ukraine.

Technical Outlook:
• Nifty index opened flattish but failed to hold its opening zones and dripped in the first couple of hours. It took a pause at 22800 zones and 

witnessed recovery thereafter for the entire session. It recouped its intraday losses but failed to cross 23k marks. 
• It formed a small bodied candle on daily frame with longer lower shadow indicating buying intact at support levels and negated its lower 

highs – lower lows formation of the last two sessions. Now if it manages to cross and hold above 23000 zones then bounce could be seen 
towards 23150 then 23250 zones while supports are intact at 22800 then 22725 zones.

Derivative Outlook:
• Nifty future closed negative with losses of 0.34% at 22948 levels. Positive setup seen in Zomato, Wipro, Berger Paints, TECHM, Bajaj 

Finance, MGL, Bajaj Finserv, HDFC Bank, CIPLA and JSW Steel while weakness in NBCC, HFCL, IRB, IDFC First Bank, Bank of Indian, CAMS, 
RBL Bank, Biocon, Trent, Astral, ABB and ABFRL.

• On option front, Maximum Call OI is at 23500 then 24000 strike while Maximum Put OI is at 22000 then 22700 strike. Call writing is seen at 
23200 then 23000 strike while Put writing is seen at 22700 then 22900 strike. Option data suggests a broader trading range in between 
22500 to 23500 zones while an immediate range between 22700 to 23100 levels.

Nifty :  22,945.30   -14.20 (-0.06%) Sensex : 75,967.39   -29.47  (-0.04%)

Market Update



• BHEL - Ducon Tech initiated an arbitration against the firm for a claim of Rs 30 crore and other related interests.

• Vinati Organics establishes US subsidiary – Company announced today the incorporation of its wholly owned subsidiary, Vinati Organics
USA INC, in Delaware, United States. The US subsidiary will focus on processing, distribution, and sale of chemical solutions, including raw
material acquisition and processing into finished goods.

• Mittal’s Firm sells Airtel stake worth $976mn - A unit owned by founder Sunil Bharti Mittal sold shares worth $976 million in India’s No.2
wireless carrier seeks funds for newer opportunities. Indian Continental Investment Ltd., a founder entity of Bharti Airtel sold 0.84% stake
or 51 million shares for Rs8485cr ($976 million), nearly a fourth of which were picked up by another group firm Bharti Telecom Ltd. Names
of other investors were not disclosed in the trade that happened at Rs1660.46 per share, a small discount to Monday’s close of Rs1,675.6.

• Gabriel India - Company has executed a license agreement with Marelli Suspension Systems Italy S.p.A (Marelli Italy) for the grant of a
license to manufacture, assemble, sell, distribute, and market certain products in India using technical information provided by Marelli Italy.
Additionally, it has signed a technical assistance agreement with Marelli Italy for receiving technical assistance and support.

• Asian Coal Futures at Lowest Since 2021 on China Oversupply - Coal prices have fallen to the lowest level in nearly four years as
inventories pile up across Asia after a mild winter and as demand growth slows in top consumer China. Australia’s Newcastle coal futures,
the regional benchmark for thermal fuel, slipped on Monday to $102 a ton for the February contract, down 20% since the start of the year
and the lowest for a front-month contract since May 2021. They hit a record $463.75 a ton in September 2022, in the midst of the energy
crisis following Russia’s invasion of Ukraine.

• TVS Supply Chain Solutions - TVS Motor Company bought 20 lakh shares TVS Supply at an average price of Rs 128.86 per share from
investor Allanzers Fin Net.

Global Market Update
• European Market - European stocks paused as investors assessed the outlook for defense spending and the likelihood of ceasefire in 

Ukraine. UK, Germany and France Index gained 0.2% each.
• Asian Market - Asian stocks advanced as expectations a meeting between President Xi Jinping and business leaders will give a boost to 

private companies spurred stocks in Hong Kong and China. Reserve Bank of Australia cut interest rate by 25bps to 4.10% inline with 
Bloomberg expectation. Australia Index declined by 0.7%. Japanese stocks closed higher for a second day, as banks gained on expectations 
of more interest-rate hikes.

Today’s News



Pivot Table

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 22,945   22,802    22,722    22,834    22,913    23,025    23,104    22,993    

ADANIENT 2,213      2,166      2,132      2,173      2,206      2,247      2,280      2,240      

ADANIPORTS 1,084      1,062      1,052      1,068      1,078      1,094      1,104      1,088      

APOLLOHOSP 6,358      6,320      6,286      6,322      6,356      6,392      6,426      6,390      

ASIANPAINT 2,233      2,219      2,201      2,217      2,234      2,250      2,268      2,252      

AXISBANK 995         987          982          989          993          999          1,004      997          

BAJAJ-AUTO 8,446      8,390      8,303      8,374      8,462      8,534      8,622      8,550      

BAJAJFINSV 1,889      1,881      1,862      1,875      1,895      1,908      1,928      1,914      

BAJFINANCE 8,450      8,361      8,311      8,380      8,430      8,500      8,550      8,480      

BEL 244         241          236          240          245          249          254          250          

BHARTIARTL 1,670      1,656      1,634      1,652      1,674      1,692      1,714      1,696      

BPCL 252         247          244          248          251          255          258          254          

BRITANNIA 4,880      4,859      4,795      4,837      4,902      4,945      5,010      4,967      

CIPLA 1,482      1,466      1,460      1,471      1,477      1,489      1,495      1,484      

COALINDIA 360         354          350          355          359          364          367          362          

DRREDDY 1,198      1,182      1,172      1,185      1,195      1,208      1,218      1,205      

EICHERMOT 4,726      4,684      4,640      4,683      4,728      4,771      4,816      4,773      

GRASIM 2,445      2,413      2,377      2,411      2,447      2,481      2,517      2,483      

HCLTECH 1,725      1,701      1,691      1,708      1,718      1,735      1,746      1,729      

HDFCBANK 1,723      1,706      1,695      1,709      1,720      1,734      1,746      1,732      

HDFCLIFE 619         611          604          611          619          626          633          626          

HEROMOTOCO 3,845      3,810      3,767      3,806      3,849      3,888      3,931      3,892      

HINDALCO 609         602          596          603          608          615          620          614          

HINDUNILVR 2,298      2,288      2,257      2,277      2,308      2,328      2,359      2,339      

ICICIBANK 1,243      1,237      1,225      1,234      1,246      1,254      1,266      1,258      

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 1,022      1,021      1,002      1,012      1,032      1,042      1,062      1,052      

INFY 1,848      1,838      1,825      1,837      1,849      1,861      1,873      1,862      

ITC 405         404          400          402          407          409          413          411          

JSWSTEEL 976         963          955          965          973          984          992          981          

KOTAKBANK 1,962      1,939      1,929      1,946      1,956      1,972      1,983      1,966      

LT 3,220      3,183      3,157      3,188      3,215      3,246      3,273      3,241      

M&M 2,781      2,756      2,705      2,743      2,794      2,832      2,883      2,845      

MARUTI 12,778   12,735    12,650    12,714    12,799    12,864    12,949    12,885    

NESTLEIND 2,216      2,200      2,185      2,201      2,215      2,230      2,245      2,230      

NTPC 312         298          292          302          307          317          322          312          

ONGC 236         230          227          231          234          239          242          237          

POWERGRID 266         260          257          261          265          269          272          268          

RELIANCE 1,224      1,216      1,210      1,217      1,223      1,231      1,237      1,230      

SBILIFE 1,475      1,454      1,444      1,459      1,470      1,486      1,497      1,481      

SBIN 726         717          713          719          724          730          735          728          

SHRIRAMFIN 552         539          533          542          548          558          564          554          

SUNPHARMA 1,700      1,698      1,678      1,689      1,709      1,720      1,741      1,730      

TATACONSUM 1,025      1,019      1,015      1,020      1,024      1,029      1,033      1,028      

TATAMOTORS 683         672          665          674          681          690          697          688          

TATASTEEL 134         132          130          132          134          135          137          135          

TCS 3,873      3,865      3,827      3,850      3,887      3,910      3,947      3,924      

TECHM 1,701      1,664      1,646      1,674      1,691      1,719      1,736      1,709      

TITAN 3,219      3,192      3,167      3,193      3,218      3,245      3,270      3,244      

TRENT 4,986      4,928      4,820      4,903      5,011      5,094      5,202      5,119      

ULTRACEMCO 11,283   11,251    11,122    11,203    11,332    11,412    11,541    11,461    

WIPRO 312         305          302          307          310          314          317          313          
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