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Index Close Changes (%)
NIFTY 23622.90 1.99
SENSEX 75527.95 2.30
BANKNIFTY 56814.80 2.97
INDIA VIX 14.71 -5.73
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Market Outlook

The Indian benchmark indices witnessed a strong recovery on Friday,
with the Nifty index rallying nearly 2%, driven by robust positive
traction across the banking counters, either its private or PSU. The
Bank Nifty index outperformed the overall market, surging more than
4% during the last week. On the derivatives front, Nifty index
witnessed fresh put writing at the 23,400 and 23,500 strikes, coupled
with call unwinding, indicates an optimistic near-term bias. However,
substantial call Ol at the 24,000 strike continues to act as a key
resistance level for the index. So overall, the Nifty50 index faces
multiple layers of resistance at every 200-points interval.

BUY 30 JUN 245 PUT

Entry Range 5-6
Target 12
Stop Loss 3

Rationale

STERNAL [NS097] 244,35, 3.89% 24925
> Avg LOG| IRIS  10-04-26 Fr
[ Op 240.4¢
Hi 242.4%
ll |
! l>| /! ,350 a 2402
" 1 . 340 Ay 24984
I""l | 1 1330 7.2
. I 320
|“ b e - 1310
il I||' i
| ‘||I|,| | .'Il"‘. ! |‘| |I' ks
| oAl
' ‘l."'l'w I“ | 'll 1280
| "'| W 270
‘| 260

1. Despite the recent recovery from lower levels, the ETERNAL continues to trade within a broader falling channel
structure, indicating that the primary trend remains weak, so there is no any strong bullish conviction.

2. On the technical front, prices are hovering below the declining long-term moving average, while short-term averages
remain flat to negative. This setup suggests that every pullback towards higher levels may attract fresh selling pressure.

3. Volume participation during the recovery phase has remained moderate, highlighting a lack of aggressive buying
interest. Unless the stock decisively breaks above the channel resistance, the current bounce is likely to be treated as a

relief rally rather than a trend reversal.

4. With the sell on rise approach buying can be initiated in ATM put option near 248-250 with the downside potential of
immediate swing below of 235. A breach below this zone could accelerate the fall towards 225-223 in the near term.
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NIFTY BANKNIFTY

Nifty 23714.80 Nifty 56898.00

Ol (In Lots) 288774 Ol (In Lots) 82170

CHANGE IN Ol (%) -0.04 CHANGE IN Ol (%) 3.53

PRICE CHANGE (%) 2.22 PRICE CHANGE (%) 2.94

NIFTY Ol BANKNIFTY Ol

24200 59000 [ —

24100 C(:al:t‘;.rea

24000 SsooU L

23900 s 57500 | e—

Z380F 57000 PE

23700 oe— PE . -

23500 -ce e ——— =

23500 55500

2340 55000 |y —

. —— — 54500

23200

(0] 500000 1000000 1500000 2000000 i S00000 1000000 1500000

Flls Activity Index Futures Flls Long Short Ratio
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DATE 0.0 4 Jun 5 Jun 8 Jun 9 Jun 10 Jun 11 Jun 12 Jun
Long Buildup Short Buildup
% Ol % Ol % ol % Ol
Name LTP
Change  (Lots) Change DENUS LTP " Change (Lots) Change
INDIGO 4719 4.56 53190 10.53 ICICIGI 1702 -0.95 14360 8.78
MARUTI 13429 2.04 64177 7.63 NESTLEIND 1380.8 -3.39 24892 8.49
TVSMOTOR 3339 1.08 68989 7.18 HINDALCO 1026 -0.31 49899 8.11
DMART 4011.8 0.35 23015 6.44 SBILIFE 1713.9 -0.51 21037 6.49

Breakout Stocks (1 Month High) Breakdown Stocks (1 Month Low)

Name LTP % Change 22 DAY HIGH Name LTP % Change 22 DAY LOW
IDFCFIRSTB 76.68 4.8 74.96 ONGC 2475 -2.21 251.1
BOSCHLTD 39155 4.01 38580 oIL 419.25 -2.69 423.4
AXISBANK 1359.7 2.97 1341.8 ICICIGI 1699.3 -1.11 1712.3
INDIGO 4721.7 4.62 4661.4 - - - -
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ADANIENT
ADANIPORTS
APOLLOHOSP
ASIANPAINT
AXISBANK
BAJAJ-AUTO
BAJAJFINSV
BAJFINANCE
BEL
BHARTIARTL
CIPLA
COALINDIA
DRREDDY
EICHERMOT
ETERNAL
GRASIM
HCLTECH
HDFCBANK
HDFCLIFE
HINDALCO
HINDUNILVR
ICICIBANK
INDIGO
INFY

ITC

*R1 - Resistance 1 | *R2 - Resistance 2 | *LTP — Last Traded Price | *S1 - Support 1 | *S2 - Support 2
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SYMBOL R1*
JIOFIN 238
JSWSTEEL 1307
KOTAKBANK 407
LT 4099
M&M 3068
MARUTI 13479
MAXHEALTH 1018
NESTLEIND 1417
NTPC 357
ONGC 250
POWERGRID 288
RELIANCE 1306
SBILIFE 1734
SBIN 1022
SHRIRAMFIN 976
SUNPHARMA 1817
TATACONSUM 1115
TATASTEEL 201
TCS 2174
TECHM 1464
TITAN 4238
TMPV 396
TRENT 2786
ULTRACEMCO 11233
WIPRO 181
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235.89
1297.6
403.3
4049.3
3042.9
13366
1012.45
1375.7
353.9
246.2
284.8
1293
1706
1017.15
954.95
1807.7
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197.86
2161.4
1429.2
4184
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S1*
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1353
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S2*
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1276
391
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1003
1329
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1250
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881
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1391
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2690
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177

*R1 - Resistance 1 | *R2 - Resistance 2 | *LTP — Last Traded Price | *S1 - Support 1 | *S2 - Support 2
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Abhijeet Banerjee
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Divya Parmar
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Before you use this research report, please ensure to go through the disclosure interalia as required under Securities and
Exchange Board of India (Research Analysts) Regulations, 2014 and Research Disclaimer at the following link:
www.religareonline.com/disclaimer

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research
Analysts) Regulations, 2014 is/are as under:

S.No. Statement Answer
Tick Appropriate
Yes No
1 I/we or any of my/our relative has any financial interest in the subject company? (If No
' answer is yes, nature of interest is given below this table)
I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or
2. more securities of the subject company, at the end of the month immediately No
preceding the date of the research report or date of the public appearance?
3 I/we or any of my/our relative, has any other material conflict of interest at the time of
' publication of the research report or at the time of the public appearance?
4 I/we have received any compensation from the subject company in the past twelve No
' months?
5 I/'we have managed or co-managed public offering of securities for the subject No
' company in the past twelve months?
6 I/we have received any compensation for brokerage services from the subject No
' company in the past twelve months?
I/we have received any compensation or other benefits from the subject company or
7. . . - . No
third party in connection with the research report?
8. I/we have served as an officer, director or employee of the subject company? No
9. I/we have been engaged in market making activity for the subject company? No

2014 is/are as under:

Statements of ownership and material conflicts of interest, compensation — Research Analyst (RA)
Nature of Interest [If answer to f (a) above conflicts is Yes

Name(s) with Signature(s) of RA(Ss).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer
with respect to

Copyright: This document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or
indirectly in any form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL.
We do not guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person.
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