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Fundamental Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Fundamental t.l l
Global Market Setup Qg oWl

7-Aug-25 II

 US Market ended higher as Apple shares climbed after it announced plans for domestic manufacturing
pledge, and as some companies delivered upbeat earnings reports.

* Dow closed up by 0.2% ; S&P 500 up +0.7% and Nasdaq ended +1.2% higher
* European markets ended the day with gain of upto ~0.5%

* Dow futures is currently trading with gains of 0.1% (66 points up)

* Most Asian markets are trading in green.

Global Cues: Marginally Positive

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Indian Market Setup Qs ot
7-Aug-25 II

* Nifty50 ended with modest loss of 80 points at 24,569 (-0.3%), weighed down by renewed investor
concerns after US President announced plans to impose additional tariffs on India beyond the earlier 25%
(effective from 7th Aug’25).

* Nifty Midcap100 and Smallcap100 declined by 0.8% and 1.1% respectively.
* Flis: -X4,999cr; DllIs: +%6,794cr
* GIFT Nifty is trading 60 points lower (-0.2%)

Domestic Cues: Weak

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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7-Aug-25 II
Eternal: Alibaba-backed Antfin Singapore Holding Pte Ltd is likely to sell its entire stake in Eternal Ltd, the parent
of Zomato, for Rs 5,375 crore through block deal, as per media sources. Antfin will sell 18.84 crore shares and

floor price has been fixed at Rs 285 apiece, representing 5% discount to the current market price.
View: Buying opportunity at lower levels

IRB Infra: The company has posted an update on project-wise toll revenue for July 2025. The gross toll collection
for July 2025 increased by around 10% year-on-year
View: Positive

Hindustan Copper: The company has executed a memorandum of understanding with GAIL. This MoU aims to
jointly participate in copper, critical minerals block auctions; develop and operationalise blocks for exploration
and mining; mining and processing of minerals and share risks across the value chain

View: Positive

Results today: Godrej Consumer, Titan, LIC, BSE, Cummins, Max Financial etc

Solid Research. Solid Relationships. Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Jindal Stainless L
CMP X735, TP X810, 10% Upside, Buy, MTF Stock

 Revenue stood at INR102b (+8% YoY and flat QoQ) during the quarter - in-line with our estimate.

* Adj. EBITDA stood at INR13.1b, up by 8% YoY and 24% QoQ, against our est. of INR11.4b. The beat was
driven by lower than expected costs. EBITDA/t improved to INR20,915 (flat YoY and +27% QoQ) led by
favourable pricing and lower cost during the quarter

 APAT for the quarter stood at INR7.1b (+10% YoY and +19% QoQ) against our est. of INR6b.

e Sales volume for quarter came in-line with our est. at 626KT (+8% YoY and -3% QoQ). Exports share was
9% in 1QFY26 vs. 8% in 4QFY25

* ASP stood at INR163,000/t (flat YoY and +3% QoQ) led by Stainless Steel price recovery during the
guarter.

* We believe JSL is well placed to realize the robust demand outlook, with higher VAP supporting margins.

View: Buy

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Solid Research. Solid Relationships. MOSt Market Outlook 6




Fundamental mOtilal

Fundamental Actionable Idea —oswal
raus2s [

Kirloskar Oil
CMP X921, TP X1150, 25% Upside, Buy, MTF Stock

 KOEL reported a good set of results with a beat on profitability. Revenue at INR14.4b (+8% YoY) was
broadly in-line with our estimates. On consolidated basis, B2B segment revenue increased 9% YoY, while

B2C was flat.

 EBITDA at INR1.9b was 9% ahead of our estimates of INR1.8b, albeit down 4% YoY. EBITDA margin stood
at 13.2% for 1QFY26. Adjusted EBITDA margin stood at 12.8% in 1QFY25. Thus EBITDA margin has grown
by 40bp YoY.

* On segmental basis, margins have been decent in the quarter with B2B segment’s EBIT margin improving
180bp sequentially to 10.9% and B2C EBIT margin at 9.5%.

 PAT at INR1.23b (-9% YoY) beat our estimate by 10%. Excluding the reversal of last year, PAT for last year
stood at INR1.17b.

 KOEL has maintained its focus on increasing its share of the higher-margin segments such as HHP,
distribution, and exports.

View: Buy

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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All Stocks Available in MTF Duration : 1 Year Horizon
Stock Name Target (Rs) | Upside (%)

Time Technoplast Buy 445 578 30%

LT Foods Buy 469 600 28%

Kaynes Tech Buy 6,026 7300 21%

ICICI Bank Buy 1,444 1,650 14%

Vishal Mega Mart Buy 146 165 13%

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Nifty Technical Outlook s

NIFTY (CMP : 24574) Nifty immediate support is at 24442 then 24350 zones while resistance at 24700 then 24800 zones.
Now if it holds below 24600 zones, then weakness could be seen towards 24442 then 24350 zones while hurdles have
shifted lower to 24700 and 24800 zones.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Bank Nifty Technical Outlook et

BANK NIFTY (CMP : 55411) Bank Nifty support is at 55000 then 54750 zones while resistance at 55555 then 55750 zones.
Now till it holds below 55555 zones some weakness could be seen towards 55000 then 54750 zones while on the
upside hurdle is seen at 55555 then 55750 levels.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. 11
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Outlook
Closing % Change

Indices 06-Aug|1-day 2-days 3-days 5-days
NIFTY 50 24574 0.81%|  -0j0%|  0.04%| -1.1B%
NIFTY BANK 55411 0.00%| -0.87%| -0.37%| -1P%
NIFTY MIDCAP 100 56750 oB0%| -1d9%| o0.Jdo%| -2@%
NIFTY SMALLCAP 250 16770 -1.80% 182%| -0.85%| 3%
NIFTY FINANCIAL SERVICES 26371 0.01%|  -0.0%| -0.86%| -1.H%
NIFTY PRIVATE BANK 26851 -0.09% 0.39%| -0.36%| -0.B0%
NIFTY PSU BANK 6889 0.40% 0.44%|  1.7%| -0.247%
NIFTY IT 34426 134%|  2B1%| -0.84%| -2.87%
NIFTY FMCG 55231 ol%0%|  -1B2%| -132%| 0.38%
NIFTY OIL & GAS 11018 0.2a%|  -130%| -0.86% [3M%
NIFTY PHARMA 21524 283%| [2Ba%| B2 -GWR%
NIFTY AUTO 23749|  -0.83%|  -0.46%|  1.44%| 0.01%
NIFTY METAL 9299 ofo%| -0.81% 2.16% -1.07%
NIFTY REALTY 894 -181% ‘TB6%| -0.32%| -2.B6%
NIFTY INDIA DEFENCE 7836 -0.89% 0.36%|  2.90%| 0.00%
NIFTY CPSE -D.&n% -0. ﬁE% 0.20%| -1/db%
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7-Aug-25 II
AS IAN PAI NT CMP SL TARGET DURATION

(Mcap X 2,38,955 Cr.) Buy 2491 2445 2570 Weekly
F&O Stock, MTF Stock A e L U/
* Higher lows formation on daily SR O T
scale. T r///ﬂ
. . l! ' l l‘ . 2450
* Strong bodied bullish candle. T | H TNT' il !+|+ Wi, i e
o . . i!f ‘l ' .H * l l!TH .1' = I T —[2300
Respecting 50 DEMA support zones. | " Iy i, | s, [, ATy T
* Rising volumes. i PO il
e RSI momentum indicator headed
up Rising Volumes gs(é L
* We recommend to buy the stockat |~ et R bt P
CMP X2491 with a SL of X2445 and a MW %
turned u K
TGT of X2570. O —————————————

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 13
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Stocks On Radar

INDIGO
(CMP: 5839, Mcap X 2,27,797 Cr.)
F&O Stock, MTF Stock

Stock in overall uptrend.
Respecting 50 DEMA.
Strong bodied bullish candle.

RSI giving bullish crossover.

Immediate support at 5700.

TATATECH 28t Aug FUT
(CMP: 671, Mcap X 27,120 Cr.)

F&O Stock, MTF Stock

Soli

Range breakdown on daily chart.
L arge bodied bearish candle.

RSI momentum indicator declining.

mmediate resistance at 688.
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Overall Uptrend
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Derivative Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Solid Research. Solid Relationships.

motilal
oswal

Wealth Management

15
MOSt Market Outlook




Derivative Outlook

Derivative mOti lal
Outlook Oswal

Wealth Management

7-Aug-25 II
= Nifty August future closed at 24,634.90 with a premium of 60.7 point v/s 58.25 point premium in the last
session.
= Nifty Put/Call Ratio (Ol) decreased from 0.83 to 0.74 level.
" |India VIX increased by 2.11% to 11.96 level.
vestment in securiies mrke are subjec to market sk, read ll he related documents carefll before investing. o
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Derivative

FIl Cash & Derivative Activity Q=

* Flls on Derivatives front : Short covering in Index Futures, call selling and put buying in index options
* Inthe cash market : Flls were net sellers to the tune of 4197 Cr while DlIs were net buyers worth 5954 Cr.
* Flls long short ratio : Hovering near 8%

motilal
oswal

Wealth Management

7-Aug-25 II

INSTITUTIONAL DERIVATIVES ACTIVITY

Change in Ol in Future Stock Long (in contracts)

Change in Ol in Future Index Long (in contracts) Change in O in Future Index Short (in contracts) Change in Ol in Future Stock Short (in contracts)

Date Client Dl Fll Pro Date Client Dl Fll Pro Date Client Dl Fll Pro Date Client Dl Fll Pro
31-Jul-25 -S344535 2221 -17500 -242 835 31-Juk-25 -5399 -2111 -52853 -13662 31-Jul-25 -109047 -1195845 -133669 -1731440 31-Julk-25 -65953 147342 -1310955 -211451
1-Aug-25 17187 362 23 11100 1-Aug-25 5781 -1186 20607 3530 1-Aug-25 24856 4212 -5750 34834 1-Aug-25 14320 -17805 26785 34652
4-Aug-25 -2921 -45 S09 326 4-Aug-25 -365 b -425 -104 2 4-Aug-25 -177 20 4945 16902 -6603 4-Aug-25 3181 30895 -27929 -8622
S5-Aug-25 2468 24 -140 5645 S5-Aug-25 2798 -1700 11684 1215 5-Aug-25 34780 7551 -158465 -4 860 S5-Aug-25 -669 -12590 26032 BRE52
G-Aug-25 584 -11 220 229 G-Aug-25 4207 -457 -1483 -1285 GAug-25 9585 5459 -3173 14092 G-Aug-25 -929 2403 13893 5726

Change in Ol in Option Index Call Long (in contracts) Change in @l in Option Index Call Short (in contracts) Change in Ol in Option Index Put Long (in contracts) Change in Ol in Option Index Put Short (in contracts)

Date Client Cil Fll Pro Date Client Cil Fll Pro Date Client ol Fll Pro Date Client il Fll Pro
31-Ju-25 -17659901 -1 500 -26B816 -BlE744 F1-Julk-25 -1767561 O -281715 -B09 684 31-Iul-25 -1153110 -3022 -241671 -S82052 F1-Jul-25 -1188753 O -275416 -515686
1-Aug-25 958178 B S5652 285365 1-Aug-25 866859 b 1367249 346606 1-Aug-35 236538 c 84721 219109 1-Aug-25 345106 b 574561 126800
4-Aug-25 ZBB5 O 28355 124094 4-Aug-25 193864 O -22T3T -35812 4-A L g-25 495729 O -S5401 166995 4-Aug-25 455365 O 27207 164753
5-Aug-25 383260 B 42959 55717 5-Aug-25 257934 B 36276 187725 S5-Aug-25 43679 -5140 49927 -15052 5-Aug-25 47219 b 21419 4754
B-Aug-25 441219 O 51603 154399 B-Aug-25 339830 O F4853 252739 B-Aug-25 36821 100 75517 58701 B-Aug-25 F4Z40 O 10401 106399

Today's Ol Changes (in contracts) Cummulative Positions (in contracts)
Index Futures Index Calls Index Puts Ind ex Futures Index Calls Index Puts
Long Short Met Long short Met Long short Met Long short Met Long short Met Long short Met
Clients 584 4207 -3623 4412149 339830 101389 36821 74240 -37419 Clients 208133 93259 114874 3031442 2902144 129298 1838812 2301507 -4562695
ol -11 -4357 426 O o O 10000 O 10000 o 52924 29081 33843 70 O T 296354 O 296354
Fll 220 -1483 1683 51603 74853 -13050 F5517 10401 565116 Fll 17310 184401 -167091 396621 4494535 -52842 532016 270008 262008
P ro 229 -1285 1514 154399 252739 -8R 340 68701 106399 -37698 Pro 45578 28204 18374 1095861 1172388 -FB527 1011220 40167 171053
Fll Derwvatives Activity ) Institutions Activity in Cash Segment - Met Value (in Cr)
Segment Met Amount (in Cr) Index Long Short Ratio G-Aug-25 S-Aug-25 A-Aug-25 1-Aug-25 F1-Jul-25 FI-ul-25 29-1ul-25 -
Index Futures 342 Clients 69.06% Flls -4196.77 -2383.44 -2403.89 -2821.45 -5538.19 9432 43 -1576.97 mOtllal
Index Options 9416 o 58.39% Dlls 5954 61 2788.87 4256.55 271841 56171 1805.1 GO2T 24 3 l
Stock Futures -1398 Fll 8.58% OS‘V&
Stock Options -175 P ro 82.29%

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Investments in securities markets aresubject to market risk=

Flea=e read sll related documents carsfully.
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o . Derivative m()tilal
Nifty : Option Data Qi MRl

Wealth Management

7-Aug-25 II

e Maximum Call Ol is at 24700 then 24600 strike while Maximum Put Ol is at 24600 then 24500 strike.
e Call writing is seen at 24600 then 24700 strike while Put writing is seen at 24550 then 24500 strike.

* Option data suggests a broader trading range in between 24100 to 25100 zones while an immediate range between
24300 to 24800 levels.

Nifty 50 Ol Chart{07 Aug 2025)

Z20m Strike Pfice 24550
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I
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=
i
24050 24300 . Zass0 . mampo . 25050
& call Options Ol @ Put Options Ol & call Ol Change & Put Ol Change
- L]
Investment in securities market are subject to market risks, read all the related documents carefully before investing. 18
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Derivative mOtilal l

Option - Buying side strategy Qe HotVal

7-Aug-25 II

Index Single Leg Buying Multi Leg Strategy
Nifty 24600 PE till it holds Bear Put Spread (Buy 24600 PE and Sell 24400 PE) at net premium
(Weekly) below 24600 cost of 50-60 points
Sensex 80000 PE till it holds Bear Put Spread (Buy 80300 PE and Sell 80100 PE) at net premium
(Weekly) below 80800 cost of 60-70 points
Bank Nifty 54800 PE till it holds Bear Put Spread (Buy 55000 PE and Sell 54500 PE) at net premium
(Monthly) below 55555 cost of 140-150 points

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Option - Selling side strategy &
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7-Aug-25 II

Weekly Option Range for Option Writers based on Different Confidence Band

Index Writing
Nifty 24200 PE &
(Weekly) 24850 CE
Sensex 76500 PE &
(Weekly) 83000 CE
z?frt"; 53000 PE &
(Monthly) 57500 CE

Date B-Aug-25 Weekly Expiry F-Aug-25 Days to weekly expiry 2
molilal
Nifty 24574 India VIX 12.0 oswal
Confidence Probability %0 Away . Range - Total Premium Types of Trades
Band From Spot Put Premium Call Premium (Put + Call)
1.00 B8% + 0.7% 24400 25 24700 30 33 Agpressive
1.25 79% + 0.9% 24350 19 24750 20 39 Less Aggressive
1.75 9 2% + 1.1% 24300 14 24500 13 27 Conservative
2.00 95% + 1.3% 24250 11 24850 = 20 Most Conservative
Date B-Aug-25 Monthly Expiry 28-Aug-25 Days to weekly expiry 15
Bank Nifty 55411
Confidence Probability %0 Away . Range - Total Premium Tapes of Trade:
Band From Spot Put Premium Call Premium (Put + Call)
1.00 B68% + 2.2% 24200 200 26600 225 425 Agpressive
1.25 79% + 2.9% 23800 141 =000 142 283 Less Aggressive
1.50 8 7% + 3.4% 23500 111 2> /7300 102 213 MNeutral
1.75 92% + 4.0% 23200 af o> 7600 73 160 Conservative
2.00 95% + 4.5% 22900 69 > 900 22 121 Most Conservative

Investments in securities markets are subject to market risks. Please read sll related documents carefully.

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

MOSt Market Outlook
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Nifty Advance Decline
& Ban update

Stocks in Ban: PNBHOUSING

Advance & Decline

AlFNO  Nifty 50 Bank Nifty  Fin Nifty

35

2 1
0 — 0 — 0
9% 5 1o -2% -2 1o 0% 0 0to 2% 210 5% = 9%
Decline =/ Advance 13
Investment in securities market are subject to market risks, read all the related documents carefully before investing.
Solid Research. Solid Relationships.
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7-Aug-25 II

Stocks : Derivatives Outlook

O long_buildup @ short_covering long_unwinding @) short_buildup
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. 22
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Stocks : Options on radar
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Stock Call Strike Trade | V"8 | s | T6T Logic
Range
ASIANPAINT 2500 CE Buy | 41-42 | 31 | 62 | ShortCovering
INDIGO 5900 CE Buy | 113-114 | 98 | 144 | Short Covering
Stock Put Strike rrade | VM8 | g | 1aT Logic
Range
HAVELLS 1480 PE Buy | 27-28 | 22 | 38 | ShortBuilt up
DRREDDY 1200 PE Buy | 3637 | 32 | 45 | Long Unwinding
GODREJCP 1200 PE Buy | 3738 | 32 | 48 | ShortBuilt up

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the related documents carefully before inves

ting.
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Quant Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Solid Research. Solid Relationships.
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Quant Intraday Sell Ideas

What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

Today’s Sell Ideas:

Stock Names Close Price  SL (1%) TP (1%)
HAVELLS (Sell) 1488.7 1503.6 1473.8
OIL (Sell) 432.0 436.3 427.7

Solid Research. Solid Relationships.

Fundamental mOtilal
Outlook Oswal

Wealth Management

7-Aug-25 II

What are the rules?
e Stock names will be given at market open (9:15 am)

e Recommended time to entry: between 9:15 to 9:30
am.

 Entry: We short 2 stocks daily (intraday)

e Exit: we will exit at 3:15 as this is an intraday call

* SL:is placed at 1% of the open.
* Book profit: At 1% fall since open.

* In special situations the book profit might be delayed
if the stock is in free fall.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Siddhartha Khemka Chandan Taparia, CMT,CFTe Neil Jha
Head - Retail Research Head - Derivatives & Technical Analyst Head - Quant

Disclosures:

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

Motilal Oswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHO00000412. MOFSL, the Research Entity (RE) as defined in the Regulations, is engaged in the business of providing Stock broking services, Depository parti cip ant services & distribution of various financial products. MOFSL is a
listed public company, the details in respect of which are available on www.motilaloswal.com. MOFSL is registered with the Securities & Exchange Board of India (SEBI) and is a registered Trading Me mbe r with National Stock Exchange of India Ltd. (NSE) and Bombay Stock Exchange Limited (BSE), Multi Commodity Exchange of India Li
mited (MCX) and National Commodity & Derivatives Exchange Limited (NCDEX) for its stock broking activities & is Depository pa rti cipant with Central Depository Services Limited (CDSL) National Securities Depository Limited (NSDL),NERL, COMRIS and CCRL and is member of Assoc iat ion of Mutual Funds of India (AMFI) for distribution
of financial products and Insurance Regulatory & Development Authority o f | ndia (IRDA) as Corporate Agent for insurance products. Details of associate entities of Motilal Oswal Financial Services Ltd. are available on the website at http://onlinereports.motilaloswal.com/Dormant/documents/Associate%20Details.pdf

Details of pending Enquiry Proceedings of Motilal Oswal Financial Services Limited are available on the website at https://galaxy.motilaloswal.com/ResearchAnalyst/PublishViewLitigat io n.aspx

MOFSL, it’s associates, Research Analyst or their relatives may have any financial interest in the subject company. MOFSL and/or its associates and/or Research Analyst or their relatives may have actual beneficial ownership of 1% or more securities in th e subject company at the end of the month immediately preceding the date of
publication of the Research Report or date of the p ubl ic appearance. MOFSL  and its associate company(ies), their directors and Research Analyst and their relatives may have any other potential conflict of interests at the time of pu blication of the research report or at the time of public appearance, however the same shall have no
bearing whatsoever on th e s pecific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of t he views of the associates of MOFSL even though there might exist an inherent conflict of interest in some of the stocks mentioned in the re search report..

In the past 12 months, MOFSL or any of its associates may have:

a. Received any compensation/other benefits from the subject company of this report

b. Managed or co managed public offering of securities from subject company of this research report,

c. Received compensation for investment banking or merchant banking or brokerage services from subject company of this research report,
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