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Market Update
Nifty : 23,217.60 +99.00    (+0.43%) Sensex : 74,336.45     +332.63 (+0.45%)

• The equity benchmark Nifty recovered from its intraday low and gained over 100 points, supported by bargain hunting around the psychological 23,000 level. The decline in
crude oil prices to around $107 per barrel from high of $110, along with a positive trend across global markets, provided further support to investor sentiment. Traders also
appeared to cover short positions at lower levels ahead of the US Federal Reserve’s interest-rate decision to be announce today.

• The Nifty gained 105 points, or 0.4%, to close at 23,217, after touching an intraday low of 23,116, following a decline of more than 1% in the previous session. Globally, Asian
and European markets advanced by up to 1% ahead of the Federal Reserve’s policy announcement, which is expected to influence the near-term direction of global equities.

• Sectorally, FMCG, oil & gas, realty and auto stocks gained up to 1.8%. The Nifty FMCG Index emerged as the strongest performer, rising 1.8%, as investors shifted towards
defensive sectors. Colgate, Marico, Britannia and Godrej Industries were among the key gainers, advancing up to 4%.

• Insurance stocks also witnessed fresh buying interest. PB Fintech surged 5.4% to close at ₹1,831, while HDFC Life, SBI Life and ICICI Prudential Life gained up to 3%.

Technical Outlook:

• Nifty index opened on a positive note and witnessed volatility in the initial hour before settling into a narrow range amidst rangebound momentum. The index found support at
lower levels but faced resistance at higher levels throughout the session. It formed small bodied candle on daily chart with wicks on both side. Now till it holds below 23300 zones
weakness could extend towards 23150 then 23050 levels while on the upside hurdles can be seen at 23400 then 23500 zones.

• S&P BSE Sensex index opened on a positive note and witnessed volatile swings in the first half an hour but managed to hold the previous session's low. Post that, the index remained
stuck in a narrow range of nearly 250 points with momentum missing on either side. It formed a small bodied candle with wicks on both sides on the daily chart indicating a clear
tussle between bulls and bears with selling pressure visible on small bounces. Now till it holds below 74500 zones, weakness could be seen towards 74000 then 73800 zones while
on the upside hurdles can be seen at 74700 then 75000.

Derivative Outlook:

• Nifty future closed positive with gains of 0.25% at 23282 levels. Positive setup seen in PB Fintech, Paytm, Radico Khaitan, PNB, MFSL and ICICI Pru Life while weakness seen in
Premier Energies, Kalyan Jewellers, TCS, LTM, BSE, Wipro, Biocon, Waaree Energies, Suzlon, CAMS, UPL, Swiggy, KPIT Tech and Crompton Greaves.

• On option front, Maximum Call OI is at 23400 then 23500 strike while Maximum Put OI is at 23200 then 23000 strike. Call writing is seen at 23250 then 23300 strike while Put
writing is seen at 23200 then 23100 strike. Option data suggests a broader trading range in between 22800 to 23800 zones while an immediate range between 23000 to 23500
levels.

16-Sep-26

Solid Research. Solid Relationships. MOSt Market Roundup
2Investment in securities market are subject to market risks, read all the related documents carefully before investing.



Today’s News
• Praj Industries and Gevo Enter Agreement for Bio-IBA in India – Company and Gevo Enter Development & Commercialization Agreement for Bio-IBA in India Partnership 

advances the world's first Bio-IBA application for diesel blending towards commercial demonstration in India, opening a new route to decarbonise the diesel economy.

• Exide Industries – Company has signed a long-term strategic cooperation agreement with ExCom Energy Solutions GmbH of Germany for industrial battery and energy storage 
systems across the European Economic Area.

• Godavari Biorefineries receives Chinese patent for use of compounds for treatment of viral infection – company received a patent from the Chinese Patent Office for its 
application titled “Use of Compounds for Treating Viral Infections”.

• Park Media – Company has entered into a 28-year operations and management (O&M) agreement with Axis Educational Society to run a 300-bed multi-super speciality hospital in 
Kanpur, Uttar Pradesh.

• Oracle India may cut 3,000 jobs; routine Indian sector IT roles face pressure – Company has started another round of job cuts globally, with industry experts tracking the 
company estimating that around 10% of its India workforce, or roughly 3,000 employees, could be affected.

Global Market Update

• European Market – European stocks and bonds are finding relief after days of selling as traders wait for the Federal Reserve’s latest interest-rate decision and updated 
projections before placing bets on where markets will head next. UK, Germany and France Index marginally gained.  

• Asian Market – Asian stocks rose as the technology sector rebounded ahead of a Federal Reserve  announcement due later that will influence the near-term path for global 
equities Japan, South Korea, Taiwan Index gained up to 1% .

• US Data – FOMC Interest Rate Decision.

• Commodity – Oil prices edged lower in early European trading Wednesday ahead of the Federal Reserve's interest-rate decision, while continuing disruptions in the Middle East 
and Houthi advances kept supply risks elevated. Brent crude futures fell 1.1% to $107.55 a barrel.
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

ITC 264 259 257 261 263 266 268 265

JIOFIN 225 225 223 224 226 227 229 228

JSWSTEEL 1,249 1,227 1,219 1,234 1,242 1,257 1,265 1,250

KOTAKBANK 415 409 406 411 414 418 422 417

LT 3,808 3,800 3,757 3,782 3,825 3,850 3,893 3,868

M&M 3,070 3,045 3,012 3,041 3,074 3,102 3,135 3,106

MARUTI 12,166 12,159 12,023 12,094 12,231 12,302 12,439 12,367

MAXHEALTH 1,025 1,022 1,013 1,019 1,028 1,034 1,042 1,036

NESTLEIND 1,385 1,369 1,355 1,370 1,383 1,398 1,412 1,397

NTPC 327 327 324 326 328 329 331 330

ONGC 237 233 232 234 236 238 239 237

POWERGRID 263 263 260 262 264 265 268 266

RELIANCE 1,240 1,240 1,230 1,235 1,245 1,250 1,260 1,255

SBILIFE 1,698 1,656 1,638 1,668 1,686 1,716 1,735 1,705

SBIN 991 973 967 979 985 997 1,004 991

SHRIRAMFIN 979 973 963 971 981 989 998 990

SUNPHARMA 1,854 1,837 1,829 1,841 1,849 1,862 1,870 1,857

TATACONSUM 1,000 989 978 989 1,000 1,011 1,022 1,011

TATASTEEL 183 180 178 180 183 186 188 185

TCS 2,189 2,172 2,110 2,149 2,212 2,251 2,313 2,274

TECHM 1,558 1,548 1,524 1,541 1,565 1,582 1,606 1,589
TITAN 4,909 4,845 4,815 4,862 4,892 4,938 4,968 4,922
TMPV 301 299 295 298 302 305 309 306

TRENT 2,770 2,724 2,689 2,729 2,764 2,805 2,840 2,799

ULTRACEMCO 10,700 10,639 10,499 10,599 10,740 10,840 10,981 10,880

WIPRO 167 166 163 165 168 170 173 171

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 23,119 23,119 23,008 23,063 23,174 23,229 23,340 23,285

ADANIENT 2,920 2,914 2,877 2,899 2,936 2,957 2,994 2,973

ADANIPORTS 1,724 1,707 1,692 1,708 1,723 1,739 1,754 1,738

APOLLOHOSP 8,697 8,673 8,601 8,649 8,721 8,769 8,841 8,793

ASIANPAINT 2,417 2,397 2,372 2,395 2,420 2,442 2,467 2,445

AXISBANK 1,241 1,224 1,210 1,226 1,239 1,254 1,268 1,253

BAJAJ-AUTO 11,593 11,379 11,306 11,449 11,523 11,666 11,740 11,596

BAJAJFINSV 1,837 1,833 1,806 1,822 1,848 1,864 1,890 1,875

BAJFINANCE 1,006 1,006 997 1,002 1,011 1,015 1,024 1,019

BEL 386 382 378 382 386 390 394 390

BHARTIARTL 1,835 1,819 1,811 1,823 1,831 1,842 1,850 1,838

CIPLA 1,358 1,344 1,336 1,347 1,355 1,366 1,375 1,364

COALINDIA 422 418 415 419 421 425 427 423

DRREDDY 1,140 1,134 1,125 1,133 1,141 1,149 1,157 1,150

EICHERMOT 7,500 7,406 7,358 7,429 7,477 7,548 7,595 7,525

ETERNAL 317 311 308 312 315 320 323 318

GRASIM 3,187 3,159 3,140 3,163 3,183 3,206 3,225 3,202

HCLTECH 1,253 1,245 1,221 1,237 1,261 1,277 1,301 1,285

HDFCBANK 722 711 705 713 719 728 734 725

HDFCLIFE 530 517 510 520 527 537 544 534

HINDALCO 973 956 947 960 969 982 991 979

HINDUNILVR 1,962 1,944 1,927 1,945 1,961 1,978 1,994 1,977

ICICIBANK 1,359 1,348 1,343 1,351 1,356 1,364 1,369 1,361

INDIGO 4,734 4,702 4,643 4,688 4,747 4,793 4,852 4,806

INFY 1,060 1,054 1,035 1,047 1,066 1,079 1,098 1,085
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